
EU-REPARIS is funded by the 

European Union and is a part of 

WB EDIF.

Road to Europe: Program of Accounting
Reform and Institutional Strengthening

ACCOUNTANCY EDUCATION 

BENCHMARKING STUDY

Kalina Sukarova, Senior Financial Management Specialist, CFRR

27 April 2017, New York



2

Outline

» CFRR Activities in Accountancy Education

» Accountancy Education Benchmarking Study

» About the Study

» Methodology and Approach

» Effectiveness of IES as Benchmark

» Benefits for Stakeholders

» Cross Cutting Issues

» Challenges with IES Implementation

» Opportunities for Reform

» Good practices in Accountancy Education

» Next steps



CFRR Activities in 
Accountancy Education



4

Center for Financial Reporting Reform (CFRR)

Who we are?

» Technical unit of the World Bank based in Vienna 

» With 20 staff and consultants in Vienna plus a network of experts in client 
countries 

» Established 10 years ago and mostly donor funded

» tŀǊǘ ƻŦ ǘƘŜ DƻǾŜǊƴŀƴŎŜ tǊŀŎǘƛŎŜ ƻŦ ǘƘŜ ²ƻǊƭŘ .ŀƴƪ ŀƴŘ ŀ άDƭƻōŀƭƭȅ ƳŀǇǇŜŘέ ǳƴƛǘ

What we do?

» Dedicated primarily to corporate financial reporting we provide: 

» Knowledge services (analytical and advisory services) 

» Learning and skill development 

» Know-how and knowledge transfer

» Technical assistance to strengthen existing institutions.

» Visit us at www.worldbank.org/cfrr
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CFRR Engagement in Accountancy Education

» Accountancy Education is a key focus area in many of 
our Programs

» We offer an integrated approach to accountancy 
education reform: 

» at university level, 

» for professional qualification, and 

» for continuing professional development of those 
already qualified. 

» Working in development we have unique experience 
in tailoring educational and capacity-building 
activities for accountants and auditors in lower 
capacity environments
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EU- REPARIS: Education and Capacity Development 
Activities

» EU-REPARIS Program is designed to help integration of candidate 
and potential candidate countries to EU succession

» The Program is funded by the EU

» 9ƴƎŀƎŜƳŜƴǘ ǿƛǘƘ ǎǘŀƪŜƘƻƭŘŜǊǎ ǘƘǊƻǳƎƘ ǊŜƎƛƻƴŀƭ ά/ƻƳƳǳƴƛǘƛŜǎ ƻŦ 
tǊŀŎǘƛŎŜ ό/ƻtǎύέ

» Goals are to align with IES and EU Directives

» CFRR experts provide: 

» Capacity building (e.g. the regional and country Education CoPs)

» Diagnostics and technical assistance in implementing educational reforms 
(e.g. ROSC assessments), 

» Develop education tools and resources (e.g. the Benchmarking tool)

» Raise awareness (e.g. Publications and Outreach events).
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EU- REPARIS Countries

»Former socialist systems

»ά¸ƻǳƴƎέ t!hǎ όƳƻǎǘ ŜǎǘŀōƭƛǎƘŜŘ ƛƴ past 20 years)

»Memberships with PAO is often a legal requirement

»M are IFAC members or in process of applying for 

full IFAC membership

»L{! ŀƴŘ LCw{ ƛƳǇƭŜƳŜƴǘŜŘ ƛƴ ŀ ά.ƛƴƎ ōŀƴƎ 

ŀǇǇǊƻŀŎƘέ όŦǊƻƳ ȊŜǊƻ ǘƻ млл ŀƭƳƻǎǘ ƻǾŜǊƴƛƎƘǘΤ ŦǊƻƳ 

tax based rules to principle based standards)



Accountancy Education 
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