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internal controls, including maintaining a
robust internal control environment, are the best
way public sector organizations can mitigate
fraud. However, even a strong internal control
environment cannct guarantee that no frauds will
e place within organizati | tion of
further linas of defense, such as an efficient and
effective internal audit function, isimportant. This
publication describes some of the opporturities
that new technologies, espedally the use of data
analytics, can offer for internal audits in preventing
and detecting fraud, and offers good practice
advice that organizations can follow in establishing
ffective fraud

. prog!

What are the most common
types of fraud in the public
sector?

WWihen it comes to fraud in the public sector, issues such as
brivery, corruption, and misuse of autharity during public
procurement ciken e o mind. These practices usualy
inwelve risuse of entrusted power for personal gan, olien
including cash givin "under the (able” o there B very e

Why is there an increased
focus on fraud worldwide?

Large corporate scandals and frauds have
shaken both the private and public seciors over
recent decades. The negative effects of these
frayck are gnificant but ciffcull i quantily snd
measure Ther impact B often damaging beth
fnancially and reputationally 1 organizations and
are therefore not widely publicized Frauds ane
often very dificull touncover. Desphe increased
fraud prevention and detection methods, many
frauck atill are enly sccidentaly discoversd after
geing on for prolonged pericds. Governments
and crganizations have increased their efor s 1o
address fraud rigks, drivenby the global growth
of iraud pecurmence; the demandsol a burgecning
regulalory environment; citizen increasing
dissatiefaction with the scale of the faud and
corruption & well as amplifed requirements.
from edernal and ntemal audiors. More than
ever organizations. are focused on establshing
BPPOE e Fisk ASSe35MEN pIDGEBEd and plans,
and implementing fraud Bwareniss programs,
together with prevention and detection measunes.




} Advanced Module - June 4-7, 2018

Advanced Stream
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and effective safeguards
- Responsibilities of the

= Role of internal
audit with regard
to fraud and

= Running a compliance
audit based on a scenario
{including case study

- Quality assurance
and improvement

Head of Internal Audit corruption work)
« Steategic and annual - Data Analytics « Running a performance
intérnal audit planning « IT Audits Judit based on a scénario
- Roles of internal audit {including case study

work)
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