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Responding to COVID-19
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Virtual operation Guidance 
and 

support

More time….



Rationale for Accrual
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Accrual
Benefits

Reliable 
accrual 

data

Transparency & 
Accountability

Information to 
support 

decisions

COVID-19 
Crisis

Extreme negative 
impact on public 
sector finances

Unmatched 
public sector 

support

Lack of 
Quality 

information

Citizen 
support

Need for accrual accounting –
greater than ever….

True picture of 
public sector 
balance sheet



COVID-19 Intervention Assessment Tool
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Pandemic significant economic 
shock

Government interventions will have 
a long-term impact

Tool helps governments understand 
impact of interventions

Importance of public sector balance 
sheet

https://www.ifac.org/knowledge-gateway/supporting-international-standards/discussion/covid-19-intervention-assessment-tool
https://www.ifac.org/knowledge-gateway/supporting-international-standards/discussion/covid-19-intervention-assessment-tool


COVID-19 Intervention Assessment Tool – Features and Benefits
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https://www.ifac.org/system/files/publications/files/IFAC-COVID-Interventions-Impact-Assessment-Tool_0.pdf
https://www.ifac.org/system/files/publications/files/IFAC-COVID-Interventions-Impact-Assessment-Pathways-Accrual.pdf


Accrual Impact of Government Interventions – Features and Benefits
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https://www.surveygizmo.com/s3/5709960/COVID-19-Interventions-Request-for-worksheets


Five-Step Assessment Process
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Step 1: Assess the Immediate Cash Impact of Government Interventions

Step 2: Assess the Immediate Accrual Impact of Government Interventions

Step 3: Estimate the Ongoing Accrual Impact of Government Interventions: End of the Next and 
Future Reporting Periods

Step 4: Improve Information for Decision-Making: Contrasting Accrual with Cash

Step 5: Institutionalize Accrual: Develop a Plan to Realize the Benefits of Accrual IPSAS



Way Forward – Institutionalize Accrual
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https://www.ifac.org/system/files/publications/files/IFAC-COVID-Interventions-Impact-Assessment-Pathways-Accrual.pdf


Contact Information

 Visit our webpage http://www.ipsasb.org/ 

 Program and Technical Director: RossSmith@ipsasb.org 
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