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Legal Framework

• Accounting Basis

• Reporting Standards

• Relation with Professional 
Accountancy Organizations 
(PAO)

Accounting and 
Reporting 

• Budgetary Reporting 

• Accounting & Financial 
Reporting 

• Government Fiscal Statistics 

Auditing 

• Internal & External 

FMIS 

Education & Capacity 
Building PFM Reforms
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Institutional 
Framework

Fiscal 
Framework 

Budget 
Preparations 

Budget 
Execution

Accounting 
and 

Reporting 

Control and 
Audit 

FMIS

Capacity 

Develop

ment 

Laws
Regulations

Standards

Business 

processes  



Budgetary Reporting 

Monitor budget 
execution 

Mainly on cash basis 

Financial Reporting 

Provision of objective 
financial Information 
for decision making,
to enforce 
accountability, 
transparency, 
enhanced public 
service delivery 

Statistical Reporting 

Analysis and 
assessment of macro 
fiscal policies and 
international 
comparability at 
macro level 
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 Budgetary reporting - cash basis is predominant - 4 countries are transitioning to accrual, budget 

reports publicly available in all countries

 Accounting - General trend towards accrual accounting – 6 on accrual, 3 modified accrual, 2 cash with 

elements of accrual, 3 on cash basis

 Financial Reporting Standards – included mostly in national laws and regulations 7 ,  IPSAS/IFRS serve 

as a reference point directly or indirectly – 7 

 Consolidated Financial Statements – are prepared in most of jurisdictions – 12, however 

consolidation is mostly manual/excel type or mixed with FMIS - 8 

 Balance Sheet Comprehensiveness – many elements included, some departure from IPSAS 

 Capacity Development – Professional Accounting Organizations are not covering public sector, 

however PAOs have public sector members, provide training, are involved in standards setting in 3-4 

countries 
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Budget 
Transparency 

Assets, 
Liabilities, 

Contingencies, 
Risks 

Fiscal 
Transparency 

Revenue 
Expenditures

Debt/Cash 

Deferred payments
Arrears

Non-cash transactions 
Long term liabilities

Non-financial assets –
valuation, in kind transfers
Provisions, PPP, Guarantees  

etc.


