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COUNTRY FACT SHEET: UKRAINE

ACCOUNTINGBUDGET

SELF-ASSESSMENT

Recognition Basis Financial reporting of budget funds 
controllers and social funds (funds’ 
budgets, except for financial means 
of the funds): accrual. Execution of 
budgets: cash.

Current accounting 
basis and reporting 
standard

IPSASs adopted indirectly via 
national standards

Financial reporting 
standard setter

Ministry of Finance

Coverage of 
Consolidation

Ministries and other federal/
central government departments, 
agencies, Social security 
fund(s),Regional and/or local 
government, SoEs

Envisaged Accounting reforms

Accounting basis No change

Reporting standard IPSASs adopted indirectly via 
national standards
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own ledgers and systems
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Automated reporting 
system «Є-Звітність»

International GFS Guideline GFS 2014
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The strategy of reforming the public financial 
management system for 2017 - 2020, approved 
by the order of the Cabinet of Ministers of 
Ukraine of February 8, 2017 No. 142-r

Mechanisms for implementation of standards & 
guidelines related to Public Financial Management

Financial reporting 
requirements

Law, Regulation, 
MoF circular

SoEs Law, Regulation, 
MoF circular

CFS Law, Regulation, 
MoF circular

External audit 
requirements

Law

Required to follow a code of conduct

Internal auditors Yes

Public sector 
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Yes
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