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APPLY:

Evaluate the financial reporting framework
Advise on and report the financial performance of entities
Prepare the financial statements of groups of entities in

CORPORATE .
Knowledge, skills and accordance with relevant accounting standards
REPORTING exercise professional Discuss the implications of changes in accounting regulation on
judgement financial reporting
Appraise the financial performance and position of entities
DEVELOP:
Knowledge and skills D_lscus.s and apply a conceptual and regulatory frameworks for
. . financial reporting
in understanding and . - . .
- . Account for transactions in accordance with International
FINANCIAL applying accounting accounting standards
REPORTING standards Prepare and present financial statements in accordance with
Skills in analysis and IFRS
interpretation of Analyse and interpret financial statements
financial statements
GAIN:
Knowledge of . L - . N .
dwl . g o_ iol Define the qualitative characteristics of financial information
FINANCIAL underlying principies Demonstrate the use of double-entry

ACCOUNTING

and concepts.

Technical proficiency
in the use of double-
entry accounting
techniques

Record transactions and events
Prepare a trial balance

Prepare basic financial statements
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hsiiff# _ LEARNING OBJECTIVES — MANAGEMENT

FOR UNDERGRADUATE PROGRAMMES

& MANGEMENT A-B-C-D-E
-l
MANAGEMENT F1 F2 CIPFA PZdl  ACCOUNTING
& MANGEMENT ACCOUNTANT IN MANGMENT MANAGEMENT >
ACCOUNTING BUSINESS ACCOUNTING ACCOUNTING 0O FINANCIAL
CIPFA P~  ACCOUNTING F-G-H-I
MANAGING E & REPORTING
ORGANIZATIONS =
FINANCIAL F3 CIPFA E K
ACCOUNTING FINANCIAL FINANCIAL -
& REPORTING ACCOUNTING ACCOUNTING pd
CIPFA — FINANCE
PUBLIC SECTOR & FINANCIAL L-M
FINANCIAL MANAGEMENT
REPORTING
AUDIT AUDIT AND -
ASSURANCE n
FINANCE CIPFA E
& FINANCIAL FINANCIAL
MANAGEMENT - MANAGMENT 8
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H - & = Benchmarking Meodel EXAMPLE xlsx - Excel 2 B - &8 X

HOME  INSERT  PAGELAYOUT  FORMULAS  DATA  REVIEW  VIEW an Ritchie -
B325 - f\ (ii} Provisions -
B G J K L M N O P -
1 |ENGLISH
> [FINANCIAL ACCOUNTING AND REPORTING
EJ LEARNING OBJECTIVE/MAIN CAPABILITIES Course/Module Name ACCA Ref
321 3. Disclosure notes F3.F.3 4 80% 4 80%
322 a) Explain the purpose of disclosure notes. 1 Corporate Financial Reporting | 2 F3.F.3.a 1 FA.D.1.a.13 1
323 b) Draft the following disclosure notes F3.F.3.b 3 3
324 (i) Non current assets including tangible and intangible assets 1 Corporate Financial Reporting | 2 F3.F.3.b 1 FA.D.1.a.14 1
325| (ii) Provisions 1 Corporate Financial Reporting | 2 F3.F.3.b 1 FA.D.1.a.15 1
326 (iii) Events after the reporting period F3.F.3.b 0 FA.D.1.a.16 0
327 (iv) Inventory 1 Corporate Financial Reporting | 2 F3.F.3.b 1 FA.D.1.a.17 1
328 4. Events after the reporting period _ F3.F.4 3 100% 0 0%
a) Define an event after the reporting period in accordance with International Financial § § §
- . 1 Corporate Financial Reporting Il 3 F3.F.4.a 1
329 | Reporting Standards.
330|b) Classify events as adjusting or non-adjusting. 1 Corporate Financial Reporting Il 3 F3.F.4.b 1
c) Distinguish between how adjusting and non-adjusting events are reported in the financial § . .
331 | statements. 1 Corporate Financial Reporting Il 3 F3.F.4.c 1
33
332 5. Statements of cash flows _ F3.F.5 10 100% 10 100%
333 | a) Differentiate between profit and cash flow. 1 Corporate Financial Reporting | 2 F3.F.5.a 1 FA.D.1.c.01
334|b) Understand the need for management to control cash flow. 1 Corporate Financial Reporting | 2 F3.F.5.b 1 FA.D.1.c.02 1
c) Recognize the benefits and drawbacks to users of the financial statements of a statement of X ) .
. 1 Corporate Financial Reporting | 2 F3.F.5.c 1 FA.D.1.c.03 1
335 | cash flows.
336 |d) Classify the effect of transactions on cash flows. 1 Corporate Financial Reporting | 2 F3.F.5.d 1 FA.D.1.c.04 1
337 e) Calculate the figures needed for the statement of cash flows including: _ F3.F.5.e 3 100% 3 100%
338 (i) Cash flows from operating activities 1 Corporate Financial Reporting | 2 F3.F.5.e 1 FA.D.1.c.05 1
339| (ii) Cash flows from investing activities 1 Corporate Financial Reporting | 2 F3.F.5.e 1 FA.D.1.c.06 1
340/ _(iii) Cash flows from financing activities 1 Corporate Financial Reporting | 2 F3.F.5.e 1 FA.D.1.c.07 1
341 /f) Calculate the cash flow from operating activities using the indirect and direct method. 1 Corporate Financial Reporting | 2 F3.F.5.f 1 FA.D.1.c.08 1
g) Prepare statements of cash flows and extracts from statements of cash flows from given ) § .
342 |information. 1 Corporate Financial Reporting | 2 F3.F.5.g 1 FA.D.1.c.09 1
3
343 | h) Identify the treatment of given transactions in a company’s statement of cash flows. 1 Corporate Financial Reporting | 2 F3.F.5.h 1 FA.D.1.c.10 1
- ; ) C'. N—1€m Acc 1;2 Fin Acc 03 Audit 04 Fin Man Syllabus Profile Syllabus Map ACCA Profile ACCA Map CIPFA Profile CIPFA Map (] 4 — : e T 3

127%

01/10/2014




Preparation of
Financial Statements

lm-

Prepare a trial balance

(mcludlng identifying and correcting errors)
Prepare basic financial statements for incorporated
and unincorporated entities.

3 Prepare simple consolidated financial statements

Prepare and present financial statements which
conform with International accounting standards
b Account for business combinationsin accordance
with International accounting standards

Prepare and Present financial statements for public

sector organizations in accordance with IPSAS

2

4a

| Learning Outcome | _| Syllabus Content

Prepare basic
financial
statements for
incorporated and
unincorporated
entities

H2

[y

N

Statements of financial position

Statements of profit or loss and other comprehensive
income

Disclosure notes
Events after the reporting period
Statements of cash flows

Incomplete records

36MM7300M00L 0bLEMYAGDbEO- Bo4OMO

- Syllabus Content - Syllabus Detail/Study Guide

»H24

Events after the
reporting period

Define an event after the reporting period in
a accordance with International Financial Reporting
Standards.

b Classify events as adjusting or non-adjusting.

Distinguish between how adjusting and non-adjusting
events are reported in the financial statements.

12
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Preparation of
Financial Statements

| Learning Outcome | _| Syllabus Content

Prepare basic
financial
statements for
incorporated and
unincorporated
entities

H2

__[GROUPING | _|leaningOutcome

1

Prepare a trial balance
including identifying and correcting errors

Prepare basic financial statements for incorporated

2

3 Prepare simple consolidated financial statements

Prepare and present financial statements which
conform with International accounting standards
b Account for business combinationsin accordance
with International accounting standards

Prepare and Present financial statements for public

sector organizations in accordance with IPSAS

4a

- Syllabus Content - Syllabus Detail/Study Guide

1 Statements of financial position Define an event after the reporting period in
a accordance with International Financial Reporting

Events after the Standards.
reporting period b Classify events as adjusting or non-adjusting.

) Statements of profit or loss and other comprehensive
income »

3 Disclosure notes

. . Distinguish between how adjusting and non-adjusting
4 E fterth d C . ) :
vents aiter the reporting perio events are reported in the financial statements.

5 Statements of cash flows

6 Incomplete records
13



A Management and Accounting

LBosdnliols 3Mmgoo sgbols dobgpzgom

B Management Accounting Techniques

C Management and Ethics

D Performance Management and Decision Making
E Management Techniques

F Financial Accounting Concepts

G Recording Transactions and Events

H Preparation of Financial Statements

| Analysis and Interpretation of Financial Statements
J Audit and Assurance Engagements

K Audit Testing and Reporting

L Principles of Financial Management

M Financial Management Techniques

F G H
Main Subject Areas

¢#=»Benchmark T=GCU
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F5
ACCA Papers

ACCA Benchmark

F1

F2

F3

F5

F7

F8

F9

Accountant in Business

Management Accounting

Financial Accounting

Performance Management

Financial Reporting

Audit and Assurance

Financial Management
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Account for transactions in accordance with IFRS

Account for transactions in accordance with |IFRS




Chart1

		Tangible non-current assets

		Intangible non-current assets

		Impairment of assets

		Inventory and biological assets

		Financial instruments

		Leasing

		Provisions and events after the reporting period

		Taxation

		Reporting financial performance

		Revenue

		Government grants



Account for transactions in accordance with IFRS

0.57

0.83

0

0.5

0

0

0

0

0

0

0



Sheet1

				Account for transactions in accordance with IFRS		Series 2		Series 3

		Tangible non-current assets		57%		2.4		2

		Intangible non-current assets		83%		4.4		2

		Impairment of assets		0%		1.8		3

		Inventory and biological assets		50%		2.8		5

		Financial instruments		0%

		Leasing		0%

		Provisions and events after the reporting period		0%

		Taxation		0%

		Reporting financial performance		0%

		Revenue		0%

		Government grants		0%
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