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Context and Updates

Law of Georgia on Accounting, Reporting and Auditing came into 

force in 26 June, 2016. 

Our priorities and proposals:

• Implementing IFRS Standards (including translation and adoption);

• Development and maintenance of a web based portal for 

publications of financial and non financial statements;

• Implementing Non-financial reporting guidelines.

• Enforcement and meeting Deadlines
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Classification of Entities and Groups

Categories of entities

Classification criteria 

Micro- Small Medium-Sized Large

Balance sheet total* ≤ 1m  GEL ≤ 10m  GEL ≤ 50m  GEL > 50m GEL 

Net turnover* 
≤ 2m GEL ≤ 20m  GEL ≤ 100m  GEL >100m GEL 

Average number of 

employees* ≤ 10 ≤ 50 ≤ 250 > 250

Ex.Rate 1 Eur - 2.54 GEL
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Summary of Requirements to Financial Reporting

MICRO SMALL MEDIUM-SIZED LARGE

Applicable accounting standards            

for individual financial statements Local Accounting 

Standard
IFRS for SMEs IFRS for SMEs IFRS

for consolidated financial statements Local Accounting 

Standard
IFRS for SMEs IFRS for SMEs IFRS

Are there more disclosure requirements than 

allowed by the Accounting Directive?

No No No No

Management report X X

Non-financial statement (included in management report)

Report on payments to government X

Publication deadline (first time) 01.11.2019 01.11.2019 01.11.2018 01.11.2018

Statutory audit X X
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Portal Prototype – Home Page
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Portal Prototype- User Registration
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Portal Prototype-Statement Search
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Portal Prototype-Search Results


