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IFRS use around the world MIFRS education

IFRS education . About the IFRS Education Initiative * Sign up for Education Initiative
email alertz (elFRS Basic
v Framework-based teaching required)
material

v |ASB Investor Education
v IFR3S Research Centre =

v Educational material on fair
value measurement

+ IFRS Students Plan 2012-2016

v IFRES Teachers The objective of the education initiative is to reinforce the IFRS Foundation’s goal of » Executive summary
promoting the adoption and consistent application of a single set of high-guality
international accounting standards. = Objectives
In fulfilling itz objective, the education initiative takes account of the special needs of small and * Guiding principles
medium-sized entities and emerging economies. * 1. Framework-based teaching

To achieve itz objective, the education initiative will make available an appropriate range of high- 2IFR3 Standards
quality, understandable and up-to-date material and services about standard-zsetting and IFRSs. 3.IFRS for SMEs
Click here for a list of recent publications. Click here for a list of forthcoming IFRS events. 4.Investor-focused
» |FRS5 Foundation education

services map 2012
Framewnrk-haserd teachinn of nrincinle-hased standards
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VII. 3565000 bsg3o30 dmomEHMgdo: aBs LgMEogootmhgdolizgb

Enabling Competencies, Technical Competencies,
and Proficiency Levels

FIVE EMABLING COMPETENCY AREAS SIX TECHNICAL COMPETENCY AREAS

. Professional and ethical behaviour 1. Fimancial Reporting
2. Problem-solving and decision-making 2. Strategy and Governance
2. Communication 4. Management Accounting
4. Self-management 4. Audit and Assurance
5. Teamwork and leadership 5. Fimance

6. Taxation

Their Interrelationship

Flve areas CPA competency
of enabling upon entering

compebencles profession
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. Professional and ethical behaviour

2. Problem-solving and decision-making
3. Communication

4. Self-management

5. Teamwork and leadership

Five areas Six areas

of enabling of technical 'l profi

competencies competencies

FIVE ENABLING COMPETENCY AREAS SIX TECHNICAL COMPETENCY AREAS

Financial Reporting
Strategy and Governance
Management Accounting
Audit and Assurance
Finance

I R N N

Taxation

CPA competency
upon entering

profession 82
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The competency to be developed The level of proficlency expacted In The outcomes may Include some
as a certified CPA (references to a particular competency. The core lower-level outcomes because they
Section 5). The wording reflects modules highlight only the level of bulld up to the level expected for
the highest level of proficlency proficiency relevant to that module. the particular module. They are
attainable In the avallable modules. The elective modules highlight the

Integrative in nature, crossing all
competency areas.

level of proficlency that would be
achieved If that elective Is chosen.

i el el Y

E. FINAHCE

E1  Financial Analysis and Planning

511 Ewalsatas tha antity's
financial stats

a) Parforms financial anabysis, induding matio
arabysis, industry benchmarking, trand
aradysis, and cash-flow anakyss
b)) Datanmines the relevance of tha tools e
to tha cvalustion
) Diravers conclusions as o the ankity's
financial stata
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Core Electives Capstone

TAX |1 2

TECHNICAL COMPETENCIES

1. FINANCIAL REPORTING
13 Financial Reporting Needs and Systems

134 Evaluates financial reporting needs

11.2 Evaluates the appropriateness of
the basis of financial reporting

1.1.3  Evaluates reporting processes to
support reliable financial reporting

11.4 Explains implications of current trends
and emerging issues in financial
reporting

11.5 Identifies financial reporting needs for
the public sector
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Core Electives Capstone

TAX |1 2

TECHNICAL COMPETENCIES
1. FINANCIAL REPORTING
11 Financial Reporting Needs and Systems

111 Evaluates financial reporting needs

11,2 Evaluates the appropriateness of
the basis of financial reporting

11,3 Evaluates reporting processes to
support reliable financial reporting

114 Explains implications of current trends
and emerging issues in financial
reporting

11.5 Identifies financial reporting needs for
the public sector

259M0Y9b9ds 53609003 9300LM30L
L5b039OLOEYB™M b 3MEgx ol 3MOLYdOL
09Lox35L9dSE

VII. 3565¢00L bogzog dmagm@gmons 3m33939gbgool sehgdo

87



VII. 3565¢00L bogzog dmagm@gmons 3m33939gbgool sehgdo

Electives Capstone

1
11
111
112

11.3

11.4

11.5

TECHNICAL COMPETENCIES

FINANCIAL REPORTING
Financial Reporting Needs and Systems
Evaluates financial reporting needs '

Evaluates the appropriateness of
the basis of financial reporting
Evaluates reporting processes to
support reliable financial reporting

Explains implications of current trends
and emerging issues in financial
reporting

Identifies financial reporting needs for
the public sector
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TECHNICAL COMPETENCIES

1
11
111
112

11.3

11.4

11.5

FINANCIAL REPORTING
Financial Reporting Needs and Systems
Evaluates financial reporting needs '

Evaluates the appropriateness of
the basis of financial reporting

Evaluates reporting processes to
support reliable financial reporting
Explains implications of current trends
and emerging issues in financial
reporting

Identifies financial reporting needs for
the public sector

Cc C
EoE B

Electives Capstone

Core
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Core Electives Capstone

AX L 2

AUDIT AND ASSURANCE

4.1 Internal Control

Assesses the entity's risk assessment

Evaluates the information system,
including the related processes

421 Advises on an entity’s assurance needs '_ g
4.3 Internal Audit Projects and External Assurance Engagements
431 Assesses issues related to the |

undertaking of the engagement or B B A
project

4.2.2 Explains the implications of pending
changes in assurance standards
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