
Page 1 | Proprietary and Copyrighted Information 

Update on IFAC Member 
Compliance Program Strategy 
2016–2018 
Sylvia Tsen 
Senior Director, Quality and Member Relations 

Maria Chuvasheva                                                                     
Senior Technical Manger, Quality and Membership 

 

Financial Information: Catalyst for Growth 

PAO Regional Forum 

Vienna, Austria 
April 28, 2016 

 



Page 2 | Proprietary and Copyrighted Information 

Session Overview 

• Compliance Program Strategy: New Emphasis  
– Enhanced reporting on the adoption of international standards  

– Enhanced monitoring of compliance with SMOs 

– Strengthening of the enforcement framework 

• Dashboard Reports 
• Experiences of PAOs—Panel Discussion  
• Q&A 
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Charting the Future of the Global Profession  

• Supporting standards development 
• Building capacity  
• Supporting the profession 
• Global representation and advocacy 
• Improving quality  
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Compliance Program 

Strategy 2016–2018 
• Fit-for-purpose and aligned with IFAC Strategy 
• Public Consultation (70+ respondents) 
• Unanimous support 
• Maintains credibility and relevance of the Program 
• PIOB: public oversight observation 
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What is Not Changing? 
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New Strategy: What is Changing? 

Enhanced Reporting on 
Adoption 

 
• DBRs 
• Custom reports 
• Publication & Analysis 

Enhanced Monitoring of 
Compliance with SMOs 

 
• SMO Action Plans 
• DBRs 
• Challenges 
• Implementation support  

Enhanced Monitoring of 
Compliance with 

Membership 
Requirements 

 
• Compliance with 

Procedures/Timeliness 
• Evidence of Progress 

with SMOs 
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• Prepared by Compliance staff 
• Summary of status of adoption 
• Summary of SMO compliance 
• Overview of country context 
• 80 DBRs prepared as of today 
• Sound methodology 

 

What are the Dashboard Reports?  
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Dashboard Reports: Assessment  
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Dashboard Reports: Process 
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• Monitoring and reporting on the 

status of adoption worldwide 
• Custom reports and analysis 
• Trends in global adoption 
• Implementation Support 

Enhanced Reporting on Adoption 
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• SMO Action Plans 
• DBRs 
• Identifying Challenges 
• Implementation Support  
 

 

Enhanced Monitoring of Compliance with SMOs 

Governance Strategic 
Planning 

Operating 
Structure Resources 

Legal 
Framework Continuity 
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Current Practice: 
Compliance with Procedures/Timeliness 
 
Future Considerations: 
Compliance with Procedures/Timeliness 
Evidence of Progress with SMOs 

 

 

Strengthening of Enforcement Framework 
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IAASB: Auditor Reporting Standards 
• December 15, 2016 

• Implementation Support 

IESBA: NOCLAR 
• Public interest vs. Confidentiality  

• Ongoing debate 

 
 
 

International Standard-Setting: Highlights 



www.ifac.org 
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