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A snapshot of Singapore 
• An island city-state off southern Malaysia 

• Multicultural population of 5.54 million 

• Labour force 3.6 million (Ministry of Manpower, 2015) 

• “Little red dot” with area of only 719.1 km²  

• World's second-most competitive economy behind Switzerland 
(Global Competitiveness Report, World Economic Forum)  
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History of Accountancy in Singapore 

1966: University of 
Singapore awarded 

Bachelor of 
Accountancy Degree 

2013: Launch of 
Singapore accountancy 

qualification 
programme 

2016: Five universities 
offering accountancy 

undergraduate studies 
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The Public 
Accountants 

Board 

Institute of 
Certified  
Public 

Accountants of 
Singapore 

Now Accountancy in Singapore 

Accounting and 
Corporate 
Regulatory 
Authority 
(ACRA) 

Self-regulating body 
which was mainly 
advisory & educational 
in nature 
 

Institute of 
Singapore 
Chartered 

Accountants 
(ISCA) 

Regulates licensing 
of public accountants 
(PAs) 
 

Regulates licensing 
of PAs 
 
Facilitates 
development of 
public accountancy 
profession 
 

Assists ACRA in 
monitoring PAs who 
audit non - public 
interest entities  
 
Handles professional 
matters, ethics &  
professional 
development of 
members 
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ISCA’s Transformation 

Constitution Review Rebranding 

Professional 
Management Team 

Fostering 
relationships with 
key stakeholders 

Financial viability 
and sustainability 
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ISCA Financial Viability and Sustainability  

Membership Fees, 35.0% 

Income from CPE, 21.4% 

Income from other training 
courses, 17.9% 

Rental income, 9.6% 

Seminar and talk fees, 
4.3% 

Management fees, 4.1% 

Other fees income, 3.4% Misc Income, 4.4% 

Membership Fees

Income from CPE

Income from other training
courses
Rental income

Seminar and talk fees

Management fees

Other fees income

Misc Income
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fb.com/ISCA.Official 
http://www.linkedin.com/company/institute-
of-singapore-chartered-accountants-isca- 
@ISCA_Official 
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ISCA Membership Profile 
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21%

34%

28%

11%

6%

Age in Years

≤ 30

31 - 40

41 - 50

51 - 50

> 60

as at 31 December 2015 

Total number of members: 29, 839 
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This Presentation (the Presentation) has been prepared by ISCA for the exclusive use 
of the recipients to whom it is addressed.  
 
Each recipient agrees that it will not permit any third party to, copy, reproduce or 
distribute to others this Presentation, in whole or in part, at any time without the prior 
written consent of ISCA, and that it will keep confidential all information contained 
herein not already in the public domain. 
 
The Preparers expressly disclaim any and all liability for representations or warranties, 
expressed or implied, contained in, or for omissions from, this Presentation or any other 
written or oral communication transmitted to any interested party in connection with this 
Presentation so far as is permitted by law. In particular, but without limitation, no 
representation or warranty is given as to the achievement or reasonableness of, and no 
reliance should be placed on, any projections, estimates, forecasts, analyses or forward 
looking statements contained in this Presentation which involve by their nature a 
number of risks, uncertainties or assumptions that could cause actual results or events 
to differ materially from those expressed or implied in this Presentation. 
 
In furnishing this Presentation, the Preparers reserve the right to amend or replace this 
Presentation at any time and undertake no obligation to update any of the information 
contained in the Presentation or to correct any inaccuracies that may become apparent.  
 
This Presentation shall remain the property of ISCA. 

Important disclaimer 
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