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IPSAS/IPSASB

• The global financial reporting standards for the public 
sector

• Independent international board of 18 public sector 
finance experts

• Independent governance (PIC) and advisory 
arrangements (CAG)

• Specifically addressing key public sector issues
• Based on private sector IFRS, where appropriate
• Statistics alignment process
• 38 accrual basis IPSAS (plus the Cash Basis IPSAS)
• 3 Recommended Practice Guidelines
• Conceptual Framework supporting IPSAS development
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International Statistical Guidelines
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IPSASB - GFS Alignment Policy

• Aims to address both 
existing and possible 
future differences:

– SNA revisions
– IPSAS Improvements
– IPSAS Projects
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IPSAS and International Statistical Standards: Overlaps 
and Differences

• Considerable overlaps
• Economic substance based on accrual information
• Assets, liabilities, revenue and expense

• But some differences in focus

• Audited entity level and consolidated data can 
be used to support quality improvements in 
ISS data and compliance 5
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2008 SNA/BPM6 Update Process

• Start date: 2020; End date: 2025
• 10 Task Teams: UN, IMF, OECD, 

Eurostat, WB, National Statistical 
Offices, Central Banks

• IPSASB represented in 4 task teams:
– Wellbeing and Sustainability Task Team
– Communication Task Team (CMTT)
– Financial and Payments Systems Task 

Team (FITT)
– Current Account Task Team (CATT)

• Published almost 100 guidance notes 
for public consultation
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IPSAS-ISS Alignment Dashboard
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IPSAS-ISS Alignment Dashboard
 

Table 1 – IPSAS/RPG and ISS—Summary 
IPSAS/RPG ISS Status  IPSAS/RPG ISS Status  IPSAS/RPG ISS Status 

1, Presentation of Financial 
Statements 4.16-4.50   

24, Presentation of Budget 
Information in Financial Statements − n/a  

39, Employee Benefits 7.189-7.202; 
7.261  

2, Cash Flow Statements 4.32-4.35   
26, Impairment of Cash-Generating 
Assets 10.1-10.69  

 

40, Public Sector Combinations  7.113-7.117  
3, Accounting Policies, 
Changes in Accounting 
Estimates and Errors 

A6.46   27, Agriculture 
7.20-7.33; 
7.59-7.63; 

10.70  
 

41, Financial Instruments 
7.118-7.124; 
7.143-7.177; 
7.203-7.226;  

4, The Effects of Changes in 
Foreign Exchange Rates 3.31; 10.44   

28, Financial Instruments: 
Presentation 

7.118-7.124; 
7.143-7.177; 
7.203-7.226; 
A3.47-A3.53  

 

 

42, Social Benefits 7.261  

5, Borrowing Costs 6.62-6.83   
29, Financial Instruments: 
Recognition and Measurement 

7.118-7.124; 
7.143-7.177; 
7.203-7.226; 
7.246; 7.262 

 

 

43, Leases 
7.108; A4.4-

A4.17; 
MGDD VI.2  

10, Financial Reporting in 
Hyperinflationary Economies −   

30, Financial Instruments: 
Disclosures 

7.236-7.260; 
7.262 

n/a  44, Non-Current Assets Held for 
Sale and Discontinued Operations −  

12, Inventories 
7.20-7.33; 
7.75-7.86; 

10.16-10.17   31, Intangible Assets 
7.20-7.33; 
7.64-7.73; 

7.104  

 

45, Property, Plant, and Equipment 

6.53-6.61; 
7.4-7.12; 

7.20-7.57; 
7.74; 7.92-

7.96 

 

14, Events after the Reporting 
Date 

ESA 20.189 
MGDD II.7   

 
32, Service Concession 
Arrangements: Grantor A4.58-A4.65  

 

46, Measurement 3.107-3.129  

16, Investment Property 7.4-7.12; 7.20-
7.33;    

33, First-time Adoption of Accrual 
Basis IPSASs − n/a  

47, Revenue 5.1-5.151; 
A3.1-A3.36  

18, Segment Reporting −   34, Separate Financial Statements − n/a 
 

48, Transfer Expenses 
6.1-6.8;6.84-
6.95; 6.122-

6.124  

19, Provisions, Contingent 
Liabilities and Contingent 
Assets 

7.251-7.260   
35, Consolidated Financial 
Statements 3.152-3.166  

 

   

20, Related Party Disclosures − n/a  
36, Investments in Associates and 
Joint Ventures 

2.140-2.143; 
A4.40  

 RPG 1, Reporting on the Long-Term 
Sustainability of an Entity’s Finances − n/a 

21, Impairment of Non-Cash-
Generating Assets 10.1-10.69   37, Joint Arrangements 2.140-2.143; 

A4.40  
 RPG 2, Financial Statement 

Discussion and Analysis − n/a 

22, Disclosure of Financial 
Information about the General 
Government Sector 

−   
38, Disclosure of Interests in Other 
Entities − n/a 

 

RPG 3, Reporting Service 
Performance Information − n/a 
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Relevant IPSAS for Reconciliation

• IPSAS 22, Disclosure of Financial Information about the 
General Government Sector

– Optional IPSAS
– Accounting Policies
– Disclosures of the General Government Sector
– Reconciliation to the Consolidated Financial Statements
– Reconciliation to Statistical Bases of Financial Reporting

• IPSAS 24, Presentation of Budget Information in Financial 
Statements

– Approved, Original and Final Budgets, and Actual Amounts
– Comparable Basis
– Reconciliation of Actual Amounts on a Comparable Basis and Actual 

Amounts in the Financial Statements
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Illustrative Example: HM Treasury—Whole of 
Government Accounts–year ended 31 March 2020
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Benefits of Alignment

• Better quality of statistics—source data based on audited financial 
statements

• Smoother compilation of statistics—Less adjustments needed
• Real-life data—reduced reliance on survey data
• Accounting is the language of managers; statistics is the language of 

economists—the public sector has both managers and economists 
using both sets of financial information beneficial

• Common accounting/statistics language for common users—leads to 
a better understanding of statistics and financial information overall

• Enhanced linkage between micro-economy and macro-economy to 
better support policy-making and decision-making
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Benefits of Reconciliation
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• Greater transparency – enhances accountability
• Supports effective management of fiscal risks
• Integrated monitoring of fiscal position 
• Strong basis for periodic assessments of financial sustainability 

analysis



@International Public Sector
Accounting Standards Board (IPSASB)

@IPSASB_News

@IPSASB

Follow Us
Register & Subscribe for updates: 
www.ipsasb.org

https://www.linkedin.com/company/ipsasb/
https://www.linkedin.com/company/ipsasb/
https://twitter.com/IPSASB_News
https://www.youtube.com/channel/UCyzWtchH1elvRWSxq8ZbVxA
http://www.ipsasb.org/
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