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SUSTAINABILITY
REPORTING –
CONCEPTUAL

FOUNDATIONS AND
CONNECTIVITY



What is Connectivity? 

What are the key similarities and differences 
between financial sustainability reporting concepts? 

What is the IPSASB’s approach to connectivity? 

Public Sector Sustainability Reporting

Conceptual Foundations and Connectivity



con·nec·tiv·i·ty noun
the state or extent of being connected or interconnected 

con·nect verb
bring together or into contact so that a real or notional link is 
established

- The Oxford English Dictionary

What is Connectivity? 
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IPSASB Sustainability Scoping Framework
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• Multi-stakeholder model to 
address public sector needs

• Leverage international 
standards – ISSB and GRI

• Links to statistical reporting

• Global baseline for capital 
markets financially material 
sustainability disclosures

• Basis for guidance to meet 
public sector reporting needs

• Help address multi-
stakeholder approach

• Consider public sector needs 
balanced with materiality and 
cost-benefit constraints

• Provides basis for identifying 
key public sector reporting 
requirements

• Connectivity between 
sustainability and financial 
reporting requirements

International 
Sustainability 

Standards 
Board (ISSB)

Global 
Reporting 
Initiative 

(GRI)

Consultation 
Paper and 
Feedback

IPSASB 
Conceptual 
Framework



Key similarities between financial and sustainability reporting
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IPSASB 
Conceptual 
Framework

Objectives and Users

Qualitative Characteristics

Reporting entity

Presentation in GPFRs
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Key differences between financial and sustainability reporting
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Materiality
Unique 

Sustainability 
Characteristics

Financial vs. 
non-financial 
information

Types of 
assurance
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Key differences between financial and sustainability reporting
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Materiality
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Key differences between financial and sustainability reporting
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Materiality
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Key differences between financial and sustainability reporting
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Unique 
Sustainability 

Characteristics
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Key differences between financial and sustainability reporting
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Financial vs. 
non-financial 
information
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l • $ program 
expenses

N
on

-fi
na

nc
ia

l • GHG 
reduction 
metrics 
and targets

GHG Emissions Reductions Program
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Key differences between financial and sustainability reporting
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Financial vs. 
non-financial 
information

Fi
na

nc
ia

l • Potential 
Asset 
impairment

N
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-fi
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ia

l • Climate-
related risk 
management 
and strategy

Environmental Change Assessment



12

Key differences between financial and sustainability reporting
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Types of 
assurance

Level of 
assurance

Reasonable 
assurance

Limited 
assurance

Assurance 
providers

Audit firm Other service 
providers
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IPSASB’s approach to connectivity
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One Board for financial and sustainability reporting 

Look to IPSASB’s Conceptual Framework for key similarities

Consider approach to differences through guidance development

Monitor overlapping issues
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