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Close to 1 million
professionals

26 EU
Member States

35 countries50 institutes





WHAT 
WE DO Facilitate members

cooperation
Dialogue with
policymakers

Help shape the 
profession’s future

Our strategic 
priorities3

Support a
sustainable

& just
transition

Advance the 
corporate

governance
ecosystem

Shape the 
profession’s

future &
attractiveness

Ongoing activities • Corporate 
reporting

• SMEs (LCE)
• Tax

• Anti-money 
laundering

• Public sector
• Ethics

• Professional 
bodies’ roles

• Digitalisation
• …



Impact of EU law

Tax

Audit

Accounting

Company 
law

80%
of the legislation 
applying to 
accountants & their 
clients
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MEASURE

REPORT ASSURE

ADVISE

Transition: our
prime public 
interest duty

Profession’s role & responsibility in sustainability
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• Expanding scope from 12k to 50k companies (large & up)
• Mandatory reporting in accordance with European Sustainability 

Reporting Sstandards (ESRS)
• Digital tagging of reported sustainability information in 

accordance with taxonomy
• Requirement for (limited) assurance over sustainability 

reporting
• Law transposition in EU Member States to be done by 6 July 

2024

Corporate Sustainability Reporting Directive (CSRD) –
Key Changes 
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Accountancy Europe webpage to showcase members' initiatives 
on sustainability education

Accountancy Europe
Sustainability Education Hub

https://accountancyeurope.eu/publications/sustainability-education/
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Facilitate exchange of experience & good 
practice on sustainability education among 
member bodies and raise awareness through:

• Accountancy Europe webpage to 
showcase members' initiatives on 
sustainability education

• Members' only webinar Integrating 
sustainability into education across 
Europe

• Members' only webinar CSRD 
transposition trends

• More to come ...

Sustainability education initiatives
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Accountancy Europe sustainability initiatives
8 June, 16:00 – 17:15 CEST



Sustainability & SMEs
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Our work to support SMEs and SMPs – an overview
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• Aims to answer the "why": SMEs are going through multitude of 
crises & challenges – where does sustainability fit in?

• Not rocket science! There are risks from not addressing 
sustainability & opportunities from doing so

• In collaboration with Ecopreneur 
(sustainable business association) 
& support of EACB

• From November 2023

5 reasons why sustainability matters for SMEs
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• A lot of confusion among SMEs: 
“sustainability”, CSRD, ESRS, 
CSDDD, banks’ ESG 
questionnaires… WHAT? HOW? 
WHEN?

• Paper’s idea: propose 5 first simple 
steps that any SME can take to get 
started

• Collaboration with Ecopreneur & 
EACB

• From September 2023

5 first steps for SMEs to take on sustainability
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• Don’t put the cart before the horse! 
Reporting is the ‘end-game’, actions are what 
count

• Small steps, big results:
1. Reach out to experts & support points
2. Reflect on business’ future in the context of ESG 

transition (both impact on YOU and YOUR impact 
on society)

3. Identify what ESG data you might ALREADY have
4. Map out/analyse your value chain & identify key 

risks
5. Develop realistic targets & initial KPIs

How to get started? The 5 first steps



Sustainability reporting and SMEs
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ESRS 1 
General 

requirements

ESRS 2 
General 

disclosures

ESRS E1 
Climate 
Change

ESRS E2 
Pollution

ESRS E3 Water 
and Marine 
Resources

ESRS E4 
Biodiversity 

and 
Ecosystems

ESRS E5 
Resource use 
and Circular 

Economy

ESRS S1 Own 
Workforce

ESRS S2 
Workers in the 

Value Chain

ESRS E3 
Affected 

Communities

ESRS E4 
Consumers 

and End-users

ESRS G1 
Business 
Conduct

ESRS state of play

JANUARY 2024

ESRS set 1 effective date

NEXT?
• ESRS Q & A Platform
• EFRAG Guidance by Q1 2024

• On Materiality
• On Value Chain
• Datapoint Inventory

• In 2024:
• Listed SME standard
• Voluntary SME standard

• Sector-specific ESRS: first batch 
by June 2026

• Standard for non-EU companies?

22 OCTOBER
2023

Set 1 adoption of 
these 12 ESRS

Translation of 
ESRS

19
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Through the value chain
• Reporting request not to 

exceed Listed SME ESRS 
(LSME)

• SMEs in the value chain 
could be part of the 
materiality assessment

• 3 year phase-in period to 
provide info, not for 
materiality assessment

Voluntary SME ESRS (VSME):
• 3 modules:
1. Basic: 11 DR
2. Narrative top-up: + impact              

materiality (PAT)
3. Business Partners: + 10 DR
• Goal: align requests to SMEs 

from stakeholders & eliminate 
different questionnaires

CSRD sustainability reporting – Impact on SMEs

LSME and VSME: EFRAG to 
open a 4-month consultation in 

January 2024



Accountancy Europe
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