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-r LCE: A Global Solution
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2. Qualitative
Characteristics

. Specific
Prohibitions @

« Business activities and model « As defined by

Listed Entities C
jurisdictions

Entities with public
interest characteristics

» Organization and ownership
structure

Otherwise prohibited by * Nature of finance function

jurisdictions » Information technology

» Financial reporting framework
and accounting estimates
Group Audit Considerations
»  Group Structure

» Use of component
* Access to Information or People

auditors, except for limited
circumstances » Consolidation Process
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_e Flow of the Standard

Broad Concepts and Overarching : : : Group
Procedural Requirements of an Audit Reporting

Part
Part 1 Part 2 Part 3 Part 4 Part 5 Part 6 Part 7 Part 8 Part 9 10
Fundamental Audit Evidence Engagement Acceptance or  Planning Risk Responding Concluding Forming an Audits of
Concepts and and Quality Continuance I[dentification to Assessed Opinion and Group
General Documentation Management and ROMMs Reporting Financial
Principles Assessment Statements
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* No revisions to the standard for a
period of 3 years following the
effective date (i.e., for periods
beginning on or after Dec. 15, 2028)J

~

 Focused on matters relevant to LCEs

J
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_:?3 Adoption

Adoption plan with the following actions
v" Outreach
v Liaison with IFAC, NSSs and PAOs

v' Develop materials (e.g., factsheet for regulators and
NSS)

Implementation

Fact sheet

First time implementation guide

Supplemental Guide on Authority and Reporting
Webinars
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