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CONTRIBUTING TO THE GLOBAL ECONOMY
DEVELOPING THE ACCOUNTANCY PROFESSION

Embracing the New The Sustainability Reporting Lan

ADRIANA FLORINA POPA PH.D., ROBERT AURELIAN SOVA, PD.D. | AUGUST 22, 2022

Sustainability reporting communicates an organization’s performance in achieving the UN Sustainability Development
Goals (SDGs) and, at the same time, shares decision-necessary information with stakeholders. A new environmental
approach is needed. It is time for the accounting profession to embrace issues connected to sustainability in a global
context in which the environmental, societal, and governmental aspects ask for a solution.

Professional accountants and the professional accountancy organizations (PAOs) that support them have a direct and

active role in achieving extensive reporting that provides an exhaustive picture of the business’s sustainable value over
time. This requires transition from traditional accounting services to integrated reporting, which provides both financial
and non-financial services, as well as specific skills and competencies.

As citizens of a member of the European Union, we feel the influence of the European directives. Years ago, in 2014,
an additional obligation for disclosure of non-financial information was introduced for large undertakings (Directive
2014/95/EU). Next, in its Communication on the European Green Pact, adopted in 2019, the European Commission
committed to reviewing these first reporting provisions of non-financial information. The result was a directive proposal
to strengthen and scale up sustainability reporting in the EU in the coming years—Proposal for a Directive on
Corporate Sustainability Reporting.

In the context, of increasingly intense trends and concerns regarding ESG (environmental, social, governance)
reporting, Corpul Expertilor Contabili si Contabililor Autorizati din Romania (the Body of Expert and Licensed
Accountants of Romania, or CECCAR) took actions at different levels including:

+ Being part of the solution by integrating as a member in representative international organizations for ESG reporting
framework;

« Creating an ESG Knowledge Gateway for stakeholders;

« Updating professional accounting education programs for initial and continuous development of our members;

* Expanding existing qualificatiol

< 2articipating in connected events;

International
Federation
of Accountants

- |

scape in Romania

Issues and Insights

Supporting International
Standards

Contributing to the Global
Economy

Building Trust & Ethics

Developing the Accountancy
Profession

Preparing Future-Ready
Professionals

Recent Articles

Case Study: The CFO's
Role in Ensuring
Sustainability and
Excellence at UCT

MAY 16, 2024 | LAURA LEKA

The Journey Towards
Adoption & Implementation
of the ISA for LCE Requires
Clear Communication and
All Stakeholders’ Buy-In
MAY 13, 2024 | CHRISTOPHER ARNOLD,
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Is the Romanian Accountancy Professmn Ready for the Future? Yes!

ADRIANA FLORINA POPA PH.D., ROBERT AURELIAN SOVA, PD.D. | MARGH 23, 2020

+

In a world that evolves rapidly, adapting quickly to change is necessary for business’ development and growth, and an
imperative for success. In this dynamic context, accountants are influenced by new business models as a
consequence of automation and technology developments and by legislative changes—requiring continuous
diversification and adaptation.

With these trends in mind, The Body of Expert and Licensed Accountants of Romania (CECCAR) is taking the steps
necessary to adapt to new expectations regarding accountants’ skillset and roles. Change is coming—we cannot
postpone the inevitable. Which leaves us with the question, are our actions enough to build a sustainable professional
accountancy organization for the future?

For CECCAR, the first step was to understand the importance of preparing future-ready accountants. The next step
was making accountancy education a strategic priority and guidepost for all our activities. Using an integrated
approach, we focused on three areas in 2019.

Attracting new professional accountants

Successfully developing a future-ready accountant begins with the initial professional development of aspiring
accountants.

To enhance the attractiveness of the accountancy profession and interest new talent, CECCAR raised awareness of
the importance of an education in accountancy, the route to become a professional accountant, and the opportunities
offered by the profession through multiple communication platforms, including online messages; career counseling for
students at high schools and universities; and interviews with young professionals sharing their experience as
members of CECCAR.

To promote the profession among students and recent graduates of economic studies, CECCAR—in collaboration
with economic-focused high schools and universities, launched the contest, The Student of Today— The Professional
CO ountant of Tomorrow, with prizes selected to encourage participants to become accountants.
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Sustainability & Education: What's New... © ~»

Watch Later  Share

EDUCATING ACCOUNTANTS
FOR A SUSTAINABLE FUTU

= 7! A Literature Review of

‘ ' Competencies, Educational

Strategies, and Challenges

for Sustainability Reporting
and Assurance

Watch on (B VYouTube

SUPPORTING INTERNATIONAL STANDARDS

Sustainabihity. Assurance
Standard, 1SSA 5000

ADRIANA FLORIEIA POPA PH.D., GREG OWENS , BRUCE
VIVIAN | NOVEMBER 2, 2023
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EQUIPPING PROFESSIONAL ACCOUNTANTS FOR S

WHAT’S NEW AND
WHAT HASN'T CHANGED

As the accountancy profession prepares
10 meet demands for high-quality,
sustainabilty-related information,
professional accountants, academics
and educators, accountancy firms, and
professional accountancy organizations
(PAOS) must consider how to close gaps
in accountancy education programs.

The good news i that much of what
professional accountants aready do

is transferable to sustainability-related
sevices. Other new sustainabilty-
related topics and challenges will
require new ways of thinking and
working. Getting this right will ensure
professional accountants are equipped
0 lead on sustainabilty

As part of IFAC's focus on the
intersection between education

and sustainability—and to help the
profession consider what additional
education and training may be
needed—IFAC has developed this
sustainabilty education framework
covering what's new and what hasn't
changed in four key focus areas for
professional accountants.

WE ALREADY:

Produce high-quality, decision-useful financial reports.
Interpret non-financial data and information.

Analyze data and information to support management
decision making.

Evaluate the adequacy of systems, processes and
‘controls for finandial reporting.

WiILL:
Understand and apply new sustainabilty-related
reporting and assurance standards and requirements
Establish new ways to measure performance, including
nce-based metrics and targets.
new types of sustainability-related data sets
port informed decision making

Design, implement and evaluate systems, processes and
controls for sustainabilty-related reporting.
Use judgment and assess materialty for a sustainabilty
context.

igh-quality, decision-useful sustainability

and information.

O Drejtimidhe
orientimii

mentalitetit

WE ALREADY:

Understand and evaluate changing business models

Interpret regulatory, industry and other external factors
in an entity’s operating context.

Analyze the impact of strategic business dedisions.

Develop and assess governance and risk management
procedures.

WILL:

Be systems-thinkers who consider the impact of the
global sustainabilty landscape on business models,
value chains, and strategies.

Recognize the connectivity of financial and
sustainabiliy isks and opportunities

Evaluate the impact on governance, isk, and
performance management.

Provide management with sustainabilty-related
information to support informed decision making.
Produce high-qy
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https://www.ifac.org/knowledge-gateway/preparing-future-ready-professionals/discussion/sustainability-education-what-s-new-and-what-hasn-t-changed
https://www.ifac.org/knowledge-gateway/preparing-future-ready-professionals/publications/educating-accountants-sustainable-future
https://www.ifac.org/knowledge-gateway/supporting-international-standards/discussion/3-actions-auditing-educators-prepare-proposed-new-sustainability-assurance-standard-issa-5000
https://www.ifac.org/knowledge-gateway/preparing-future-ready-professionals/publications/equipping-professional-accountants-sustainability
https://www.ifac.org/knowledge-gateway/supporting-international-standards/publications/proposed-revisions-ies-2-3-and-4-sustainability
https://www.ifac.org/knowledge-gateway/supporting-international-standards/publications/proposed-revisions-ies-2-3-and-4-sustainability
https://www.ifac.org/knowledge-gateway/supporting-international-standards/publications/proposed-revisions-ies-2-3-and-4-sustainability
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SNE-té: Pkeénise globale péredukimm kontabél
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Fushat e kompetencave dhe rezultatet mésimore
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B (a) Financial accounting and reporting

Level of Proficiency: Intermediate

Apply accounting principles to transactions and other events. O (a) Professional skepticism and professional judgment

Apply International Financial Reporting Standards (IFRS) or other relevant standards to
transactions and other events.

Level of Proficiency: Intermediate

() Apply an inquiring mind when collecting and assessing data and information.

Evaluate the appropriateness of accounting policies used to prepare financial statements. () Apply techniques to reduce bias when solving problems, informing judgments, making
Prepare financial statements, including consolidated financial statements, in accordance decisions and reaching well-reasoned conclusions.

with IFRS or other relevant standards.

(i) - Apply critical thinking when identifying and evaluating alternatives to determine an
appropriate course of action.

Interpret financial statements and related disclosures.

Interpret reports that include non-financial data and information. (b) Ethical principles
(b) Management accounting Level of Proficiency: Intermediate

Level of Proficiency: Intermediate (c) Commitment to the public interest

Level of Proficiency: Intermediate

(c) Finance and financial management

Level of Proficiency: Intermediate

(d) Taxation

Level of Proficiency: Intermediate

(e) Audit and assurance
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Shembujt€ rezultateve mesimore t€ SNE-ve

v
>
(v Prepare financial statements, including consolidated financial statements, in accordance
with IFRS or other relevant standards.

() Apply techniques to reduce bias when solving problems, informing judgments, making

decisions and reaching well-reasoned conclusions.
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Mendjemprehtésia tregtare

» Strategji dhe vendimmarrje
 T€ menduarit né sisteme
e Te menduarit e alternativave
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Siella

* Bashképunim dhe komunikim

* Ekipe shumédisiplinare

* Pérfundime mbéshtetur né
informacione

* Kureshtje dhe pérshtatje
intelektuale
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Ié dhénat dhe mformacionet

* Metrika dhe objektivat

* Zinxhirét e vlerés
I Il * Analiz€ e skenaréve
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Raportimi

* Politikat pér géndrueshmeériné

* Pérgatitja dhe mterpretimii
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Dhénia e sigurisé

* Fushé ¢ re kompetencash

* Nivel themel
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Ftika sibaze

* Paragjykimi

* Etika né komunikim

* Puna me té tjerét dhe ekspertét e
jashtém
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@InternationalFederationOfAccountants

@GlobalAccountants

Connect
with us!

@International Federation of Accountants

@IFAC

@IFACMultimedia

S@XEBQON

www.ifac.org
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