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CONTRIBUTING TO THE GLOBAL ECONOMY
DEVELOPING THE ACCOUNTANCY PROFESSION

Embracing the New The Sustainability Reporting lﬁwcape in Romama

ADRIANA FLORINA POPA PH.D., ROBERT AURELIAN SOVA, PD.D. | AUGUST 22, 2022

Sustainability reporting communicates an organization’s performance in achieving the UN Sustainability Development
Goals (SDGs) and, at the same time, shares decision-necessary information with stakeholders. A new environmental
approach is needed. It is time for the accounting profession to embrace issues connected to sustainability in a global
context in which the environmental, societal, and governmental aspects ask for a solution.

Professional accountants and the professional accountancy organizations (PAOs) that support them have a direct and

active role in achieving extensive reporting that provides an exhaustive picture of the business’s sustainable value over
time. This requires transition from traditional accounting services to integrated reporting, which provides both financial
and non-financial services, as well as specific skills and competencies.

As citizens of a member of the European Union, we feel the influence of the European directives. Years ago, in 2014,
an additional obligation for disclosure of non-financial information was introduced for large undertakings (Directive
2014/95/EU). Next, in its Communication on the European Green Pact, adopted in 2019, the European Commission
committed to reviewing these first reporting provisions of non-financial information. The result was a directive proposal
to strengthen and scale up sustainability reporting in the EU in the coming years—Proposal for a Directive on
Corporate Sustainability Reporting.

In the context, of increasingly intense trends and concerns regarding ESG (environmental, social, governance)
reporting, Corpul Expertilor Contabili si Contabililor Autorizati din Romania (the Body of Expert and Licensed
Accountants of Romania, or CECCAR) took actions at different levels including:

+ Being part of the solution by integrating as a member in representative international organizations for ESG reporting
framework;

« Creating an ESG Knowledge Gateway for stakeholders;

« Updating professional accounting education programs for initial and continuous development of our members;

* Expanding existing qualificatiol

< 2articipating in connected events;
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In a world that evolves rapidly, adapting quickly to change is necessary for business’ development and growth, and an
imperative for success. In this dynamic context, accountants are influenced by new business models as a
consequence of automation and technology developments and by legislative changes—requiring continuous
diversification and adaptation.

With these trends in mind, The Body of Expert and Licensed Accountants of Romania (CECCAR) is taking the steps
necessary to adapt to new expectations regarding accountants’ skillset and roles. Change is coming—we cannot
postpone the inevitable. Which leaves us with the question, are our actions enough to build a sustainable professional
accountancy organization for the future?

For CECCAR, the first step was to understand the importance of preparing future-ready accountants. The next step
was making accountancy education a strategic priority and guidepost for all our activities. Using an integrated
approach, we focused on three areas in 2019.

Attracting new professional accountants

Successfully developing a future-ready accountant begins with the initial professional development of aspiring
accountants.

To enhance the attractiveness of the accountancy profession and interest new talent, CECCAR raised awareness of
the importance of an education in accountancy, the route to become a professional accountant, and the opportunities
offered by the profession through multiple communication platforms, including online messages; career counseling for
students at high schools and universities; and interviews with young professionals sharing their experience as
members of CECCAR.

To promote the profession among students and recent graduates of economic studies, CECCAR—in collaboration
with economic-focused high schools and universities, launched the contest, The Student of Today— The Professional
CO ountant of Tomorrow, with prizes selected to encourage participants to become accountants.
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O6/1aCTN KOMMNETEHLUMI M PE3YNbTaThbl 0OYy4EHUA

N>
B (a) Financial accounting and reporting
Level of Proficiency: Intermediate

Apply accounting principles to transactions and other events. O (a) Professional skepticism and professional judgment

Apply International Financial Reporting Standards (IFRS) or other relevant standards to
transactions and other events.

Level of Proficiency: Intermediate

() Apply an inquiring mind when collecting and assessing data and information.

Evaluate the appropriateness of accounting policies used to prepare financial statements. () Apply techniques to reduce bias when solving problems, informing judgments, making
Prepare financial statements, including consolidated financial statements, in accordance decisions and reaching well-reasoned conclusions.

with IFRS or other relevant standards.

(i) - Apply critical thinking when identifying and evaluating alternatives to determine an
appropriate course of action.

Interpret financial statements and related disclosures.

Interpret reports that include non-financial data and information. (b) Ethical principles
(b) Management accounting Level of Proficiency: Intermediate

Level of Proficiency: Intermediate (c) Commitment to the public interest

Level of Proficiency: Intermediate

(c) Finance and financial management

Level of Proficiency: Intermediate

(d) Taxation

Level of Proficiency: Intermediate

(e) Audit and assurance
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[Tonmepbl pe3sysibtatos 0by4deHma MCO
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(v Prepare financial statements, including consolidated financial statements, in accordance

with IFRS or other relevant standards.

() Apply techniques to reduce bias when solving problems, informing judgments, making

decisions and reaching well-reasoned conclusions.
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Obwmr noaxon

HayanbHOe npod®eccrMoHanbHOe
e I3meHeHna s MCO 2, 3,4

e HenpepbiBHOE NpodeccnmoHaibHOe pa3BuTne Heobxoaumo
yperyimpoBaTb Yepes PyKoBOACTBO U Apyrne pecypcbl

Dd3BUTUE

UHTerpauua

e BHeapeHne «HOBOro» Bo Bce 06/1aCT KOMNETEHLUUW N pe3y/ibTaThbl
oby4yeHuns

[NobanbHbIN BA30BbIN YPOBEHbD
e Kakum ABnseTca Hagsexalmm MMHUManbHbiM CTaHaapT obpa3oBaHMA?

[apmoHu3auma c ISSB, IAASB n IESBA
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IHTErpaupa yCToMYMBOro Pa3BUTHA B...

OENOBbIE NOBEAEHUE OAHHDbIE U OTHETHOCTb NOATBEPKAOEHW
RAYECTBA NMHOOPMALMNA E
OOCTOBEPHOCT
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3TUKa Kak PyHAaMeHT Bce npo¢peccCMOHaNbHON AeATE/IbHOCTU
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[lenosble Ka4ecTBa

e CTpaTterma n NpUHATUE peLleHnN
e CuUCTemMHoe mbllneHune

* PaccmoTpeHmne anbTepHaTUB
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[ loBeneHme

* CoTpyaHM4YeCTBO U
KOMMYHMKaUUA

* MynbTMancumnanmHapHble
KOMaHAbl

* NHPOPMMPOBAHHbLIE BbIBOADI

* HTenneKkTyasbHoe NtobonbITCTBO

_ M adanTUBHOCTb
IFAC Féier



[1aHHblE 1 MHPOPMALIMA

* [lokasaTtenu n uenu
I I  Llenoykun co3gaHma CTOMMOCTH

* AHanu3 cueHapues
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OT4YeTHOCTb

* [loANTUKKM B 061aCTU YCTONYUBOTO
PA3BUTUA

 [loarotoBKa U MHTepnpeTauma
PACKPbITUN NHHOPMALNUN U
OT4YeTOB 06 YCTOMYMBOM PA3BUTUN

International
I FA‘ Federation
of Accountants



[ loaTBepaeHe J0CTOBEePHOCTU

* HoBas obnactb KOMNeTeHUNN

 ba3oBbi ypoOBEHb

* QOKyc noaTBepXAeHUA
NOCTOBEPHOCTU NO YCTONYNBOMY
PA3BUTUIO
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ITUKA Kak GYHOAMEHT

* [lpeaB3ATOCTb

* JTUKa B KOMMYHUKaALUMNAX

 PaboTa c ApyrMMn N BHELLHUMMU
3KCNepTammu
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aNbTepPHATMB

0630p N3MEHEHUIA

NoBeaeHune
CoTpyaHuMyecTso n
KOMMYHUKaUUNA

MynbTnanucumnanHa
PHble KOMaHAbI

NHbOpMUpPOBaHHbIE
BbIBOAb!

NHTennektyasnbHoe
nobonbITCTBO U
a4anTUBHOCTb

NaHHbIe n
uHdopmauyus
[MoKa3aTenu n uenun

Lleno4kun co3gaHunsa
CTOMMOCTHU

AHanus cueHapues

OTyeTHOCTDL

MonnTtnkKm B obnactu
YCTOMYMBOTO
pa3BUTUA

[MoarotoBKa U
nHTepnpeTaumns
PACKPbITU
nHbopmaumm u
oT4yeToB 06
YCTOMYMBOM

v

NMoaresep:kpeHUue
AOCTOBEPHOCTU

HoBaa obnacTtb
KOMMNeTeHLUNn

ba3oBbI YPOBEHb

Pokyc
NOATBEPXKAEHMA
A0CTOBEPHOCTU MO
yCTONYMBOMY
Pa3BUTULO

JTUKa KaK PyHaameHT Bceu npodeccuMoHa/IbHON AeATe/IbHOCTH
[MpenB3aToOCTb, 3TUKA B KOMMYHMKaUMAX, paboTa ¢ APYrMMU N BHELLHUMW SKCNEepPTamm
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Cneaytolime warm 1 passmuTme
noTeHuUMana




[ Ipouecc nepecmoTpa MCO
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[MPOEKTHOE CbOP NMAHE/IbHAA PASPABOTKA NMYBJIMKAUNA
NMPEO/IOKEHUE NHPOPMALUN AONCKYCCUA 1A NPEABAPUTEJIbH  MPEABAPUTEJ/IbH
[MEPECMOTPA Ol'0 MNMPOEKTA Ol'O MNMPOEKTA

Hapnexxawmn npouecc noa Haasopom Coseta IFAC

Ninpepcrso MexayHapoaHOU KOMUCCUU NO byxrantepcKkomy
obpasosaHuio U nepcoHana IFAC

I F C International
A Federation
of Accountants 24



ChenytoLlpe warm
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MEPUOA NOOAHU OB30P MUCEM C COBET IFAC - HOABPb MPEONATAEMAA OATA
KOMMEHTAPUEB KOMMEHTAPUAMIU U 2024 T. BCTYNNEHWUA B CUNY:
OTKPbIT 4O OBHOBJIEHUE 1 NHOJTA 2026 T.

24 NHONA 2024 T. MEPECMOTPOB
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Pa3BuTME NoTeHuUMana

[TpoBanaepobl
CocTtasutenu NoATBEPKAEHUS Ob6pa3zoBatenu
NOCTOBEPHOCTU
byayuine JKCnepTbl-
PerynaTtopbil
byxrantepbol HebyxranTtepbl
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O6pasoBatenn B
cdepe byxyuyeTa

KomnaHuu n gpyrue
paboTogatenu

MpodeccnoHanbHble
opraHusauum
b6yxrantepos

byxrantepckue
dnpmbl
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@InternationalFederationOfAccountants

@GlobalAccountants

Connect
with us!

@International Federation of Accountants

@IFAC

@IFACMultimedia

S@XEBQON

www.ifac.org
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