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IPSASB Financial and Sustainability Standards
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To serve the public interest by developing 
high-quality accounting and other 

publications for use by public sector 
entities around the world in the 

preparation of GPFRs.

Strengthening Public Financial Management (PFM) and sustainability development globally 
through increasing adoption and implementation of accrual IPSAS and international public sector 

sustainability reporting standards

Strategic Objective

Terms of 
Reference

Preface 
to IPSAS IPSASB Conceptual Framework

Extend to GPFRs, which are broader 
than GPFSs because they can include 

information that:
• Enhances

• Complements
• Supplements the GPFSs

Information in GPFSs remains at the 
core of GPFRs.



Connected Reporting Information
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Climate 
Reporting 

Connections

Disclosures in 
GPFRs 

broader than 
information in 

GPFS

Disclosures in 
GPFRs 

enhance, 
complement & 

supplement 
GPFS

Climate 
impacts 

already be 
recognized in 

GPFS 

Reporting 
linked between 

Climate 
disclosures and 

Financial 
statements



Other Resources – Provisions, Contingencies & Guarantees  

• Effective PFM requires 
transparency of the 
economic reality of an 
entity

• Including the nature of 
transactions and their 
risks, such as those 
related to:
– Contingencies
– Financial Guarantees 

(loan guarantees)

• Q&A includes guidance on:
– Identifying types of 

contingencies and guarantees 
addressed in IPSAS

– Accounting for contingent 
liabilities

– Accounting for financial 
guarantees, including 
measurement of loss 
allowances

– Alignment between IPSAS and 
IFRS

– Alignment with statistical 
reporting frameworks



Other Resources – Climate Change Impacts
• GPFR are the cornerstone 

of sound financial 
management

• GPFR include GPFS, and 
other relevant financial and 
non-financial information 
that enhances, 
complements and 
supplements GPFS

• Q&A includes guidance on:
– How financial reporting 

supports delivery of UN SDGs
– Existing IPSASB literature 

relevant to financial reporting of 
climate change

– Reporting on the impact of 
climate change on service 
delivery

– How climate change may 
impact IPSAS financial 
statements; including 
provisions, contingent liabilities 
and guarantees



IAS 37 – Targeted Improvements
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If the IAS 37 amendments proceed, highly 
likely IPSAS 19 will be updated to 

maintain alignment

IPSAS 19 Aligned with IAS 37

IASB Published in November 2024 
Proposed Amendments to IAS 37 to:

- Update provision recognition criteria
- Update measurement of provisions 

related to estimation of costs and 
discount rate

Potential IPSAS Impact



Links to Additional Resources
IPSASB Staff Q & A-Accounting for Contingencies and Financial Guarantees: 
https://www.ipsasb.org/publications/staff-questions-and-answers-accounting-contingencies-and-
financial-guarantees

IPSASB Staff Q & A-Climate Change: Relevant IPSASB Guidance: 
https://www.ipsasb.org/publications/climate-change-relevant-ipsasb-guidance

IPSASB Sustainability Reporting Information Page: https://www.ipsasb.org/focus-
areas/sustainability-reporting

IPSASB SRS Exposure Draft 1, Climate-related Disclosures: 
https://www.ipsasb.org/publications/ipsasb-srs-exposure-draft-1-climate-related-disclosures

The Conceptual Framework For General Purposes Financial Reporting by Public Sector Entities: 
https://www.ipsasb.org/publications/conceptual-framework-general-purpose-financial-reporting-
public-sector-entities-2023
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https://www.ipsasb.org/publications/staff-questions-and-answers-accounting-contingencies-and-financial-guarantees
https://www.ipsasb.org/publications/staff-questions-and-answers-accounting-contingencies-and-financial-guarantees
https://www.ipsasb.org/publications/climate-change-relevant-ipsasb-guidance
https://www.ipsasb.org/focus-areas/sustainability-reporting
https://www.ipsasb.org/focus-areas/sustainability-reporting
https://www.ipsasb.org/publications/ipsasb-srs-exposure-draft-1-climate-related-disclosures
https://www.ipsasb.org/publications/conceptual-framework-general-purpose-financial-reporting-public-sector-entities-2023
https://www.ipsasb.org/publications/conceptual-framework-general-purpose-financial-reporting-public-sector-entities-2023


Questions?
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@International Public Sector
Accounting Standards Board (IPSASB)

@IPSASB_News

@IPSASB

Register & Subscribe for updates: 
www.ipsasb.org

Follow Us
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https://www.linkedin.com/company/ipsasb/
https://www.linkedin.com/company/ipsasb/
https://twitter.com/IPSASB_News
https://www.youtube.com/channel/UCyzWtchH1elvRWSxq8ZbVxA
http://www.ipsasb.org/
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