
Welcome to the June 2025 joint edition of the REPARIS for SMEs & EAASURE Newsletter. This issue highlights recent

milestones and events on the topic of regulatory reform, capacity building in accounting and auditing and sustainability

reporting. As countries across Europe and Central Asia work to align with evolving good internal development and/or

European Union) EU requirements, collaboration remains key. We share updates, experiences, and practical tools

supporting this transformation.

We thank all our partners and participants for their continued engagement!

REGIONAL EVENTS

The Ministerial Conference “Financial and Sustainability Reporting Reforms: Navigating Green and Digital

Agendas”, March 18, 2025, Vienna, Austria

The Ministerial Conference explored the EU Green Policy, the

implementation of the Corporate Sustainability Reporting Directive (CSRD)

and European Sustainability Reporting Standards (ESRS) as well as the

roles of public and private actors in advancing climate action. The

conference emphasized the importance of simplification without

deregulation, the strategic value of sustainability data, and the need for

strong collaboration among governments, regulators, and educational

institutions.

You can learn more about this event and download available presentations

on the event page on CFRR website.



Accounting and Auditing Reform Momentum Forum, March 17, 2025, Vienna, Austria

The Accounting and Auditing Reform Momentum Forum addressed key

developments in IFRS, ISA, and sustainability assurance, as well as IPSAS,

EPSAS and the IPSASB’s Sustainability Reporting Standard 1 Exposure

Draft in the public sector.  A forward-looking session focused on education

and ethics, highlighting the ethical use of AI and the implications of the EU

AI Act. It also featured insights on public sector reform from Greece

and Estonia. 

You can learn more about this event and download available presentations

on the event page on CFRR website.

9th Executive IFRS Forum for Regulators, March 17, 2025, Vienna, Austria

The 9th Executive IFRS Forum for Regulators was held as part of

the CFRR Ministerial Conference and focused on key topics such

as the implementation of IFRS 9, 17, 18 and the integration of

ESG data into supervisory frameworks. Speakers highlighted the

potential of digital tools to simplify reporting processes and

strengthen regulatory oversight. 

You can learn more about this event and download available

presentations on the event page on CFRR website.

Workshop: Climate Change Action by State-Owned Enterprises, March 17, 2025, Vienna, Austria

The workshop focused on the climate action potential of State-Owned

Enterprises (SOE) and discussed new approaches to developing climate-

informed SOE policies. It also launched a Community of Practice (CoP)

for SOE policy makers in the Western Balkans and Eastern Partnership

Countries. 

You can learn more about this event and download available presentations

on the event page on CFRR website.

Sustainability Reporting Workshop, March 19, 2025, Vienna, Austria

The Sustainability Reporting Workshop was held as part of the CFRR’s

2025 Ministerial Conference with the objective of promoting and informing

participating countries’ efforts to implement sustainability reporting reforms

in the corporate and public sectors. The workshop explored how countries

can support companies to reduce administrative burdens and increase

quality as they transition from voluntary to mandatory sustainability reporting

frameworks. Examples from Serbia, Georgia, and Greece illustrated

approaches to implementation, incentives, and digitalization. 

You can learn more about this event and download available presentations

on the event page on CFRR website.



Setting Targets: Developing KPIs for SOEs – International Experiences and Lessons for ECA, Online Workshop,

June 17, 2025

State-owned enterprises are critical for public investment and service delivery. Ensuring they deliver on both public and

private goals requires tools that translate ownership goals into measurable outcomes, such as Key Performance

Indicators (KPIs). The event hosted under the recently established Community of Practice on SOE Governance for the

Western Balkans and Eastern Partnership countries discussed designing strategic KPIs to enhance SOE performance,

transparency, and accountability. This event was supported under the Vienna Development Knowledge Centre and the

EAASURE Program. 

You can learn more about this event and download available presentations on the event page on CFRR website.

IN-COUNTRY EVENTS

Montenegro ROSC A&A Dissemination Event, May 30, 2025, Ulcinj, Montenegro

The Montenegro Accounting and Auditing Report on the Observance of

Standards and Codes (A&A ROSC Report), was publicly released during

the 10th International Symposium of Accountants and Auditors of

Montenegro in Ulcinj. The A&A ROSC report outlines recommendations

to strengthen Montenegro’s financial reporting framework. A keynote

address by an expert from Accountancy Europe built on the A&A ROSC

recommendation regarding mandatory sustainability reporting in

Montenegro, with a focus on the specific reporting needs of SMEs. 

You can learn more about this event and download available presentations

on the event page on CFRR website.

Conference: Navigating Sustainability Reporting: EU Requirements and Moldovan Integration, June 3, 2025,

Chisinau, Moldova

The conference, organized in cooperation with the Ministry of Finance of

the Republic of Moldova and the Association of Professional

Accountants and Auditors of the Republic of Moldova aimed to foster a

comprehensive understanding of EU sustainability reporting

requirements. This is crucial for the Republic of Moldova’s economic future

and its seamless integration into the evolving regulatory landscape.  

You can learn more about this event and download available presentations

on the event page on CFRR website.

Workshop: Strengthening Financial Reporting in the Insurance Sector in Kosovo, June 9 – 13, 2025, Pristina,

Kosovo

Organized in cooperation with the Central Bank of Kosovo, the training

program enhanced participants' understanding of IFRS 17: Insurance

Contracts. The training program focused on the general model, the

simplified premium allocation approach and the application of measurement

models to insurance and reinsurance contracts. The training also covered

the integration of IFRS 9 and IFRS 18 in the insurance reporting context. 

You can learn more about this event and download available presentations

on the event page on CFRR website.



PUBLICATIONS

Corporate Sector Financial and Sustainability Accounting, Reporting and Auditing in the EU Acquis

Communautaire

The fourth edition of the guide “Corporate Sector Financial and Sustainability Accounting, Reporting

and Auditing in the EU Acquis Communautaire” has been updated. It summarizes the EU's

corporate financial reporting framework, including the 2022 Corporate Sustainability Reporting

Directive from the EU's Green Deal, which integrates sustainability and financial reporting. The guide

provides an overview of EU policy for policymakers, regulators, and stakeholders in Member

States, enlargement countries, and the "European Neighborhood," making it essential for

understanding EU standards and regulatory models. The guide will be updated following the adoption

of the Omnibus Directive.

Audit Oversight in the European Union and Western Balkans

Effective audit oversight helps improve the quality of financial information, which is crucial to good

governance and economic growth. This paper aims to assist European Union candidate and potential

candidate countries, particularly in the Western Balkans, to establish effective oversight of corporate

audit. It: (i) summarizes relevant EU legislation, (ii) considers the impact of recent EU reforms, (iii)

highlights recent developments relating to audit oversight, (iv) outlines the characteristics of EU public

oversight systems (POS) in small, medium, and large countries, (v) profiles the progress of

establishing audit oversight in countries of the Western Balkans, (vi) highlights solutions to common

challenges faced by audit oversight bodies, and (vii) identifies the implications of these for aspiring EU

Member States when establishing a POS as part of the alignment process.

Montenegro Accounting and Auditing Report on the Observance of Standards and Codes

Montenegro’s 2024 Report on the Observance of Standards and Codes in Accounting and Auditing

provides new recommendations on further enhancement of the institutional framework for corporate

financial reporting in Montenegro.

EFRAG translations

Several guidance materials issued by EFRAG have been translated into Ukrainian and are publicly

available, including:

EFRAG IG 1: Materiality Assessment Implementation Guidance

EFRAG IG2: Value Chain. Implementation Guidance

EFRAG IG 3: List of ESRS Datapoints. Explanatory Note



The European Sustainability Reporting Standards (ESRS)

The European Sustainability Reporting Standards (ESRS) have been translated into several

languages to support the sustainability reporting reform agenda in EU accession countries. The

translation is provided for informational purposes only and does not carry legal authority. The

translation was performed under EAASURE. The official version of the ESRS can be accessed on

EUR-Lex website.

UPCOMING EVENTS AND PUBLICATIONS

July 2025. A series of webinars, organized in collaboration with the IFRS Foundation and the International

Sustainability Standards Board under the EAASURE regional program. Participation is by invitation only, and

recordings will be available on the CFRR website in September.

July 2025. Webinar: Path to improving Accounting and Audit Curricula in University – Polish Experience. Participation

is by invitation only.

July 2025, Skopje, North Macedonia. Training on IFRS 17 “Insurance Contracts” organized under the EAASURE

regional program. Participation is by invitation only.

October 2025, Podgorica, Montenegro. Training on IFRS 17 “Insurance Contracts” organized under the EAASURE

regional program. Participation is by invitation only.

December 2025, Tirana, Albania. The Fourth Forum of Public Oversight Bodies (POB Forum), jointly organized under

the REPARIS for SMEs and EAASURE regional programs. Participation is by invitation only.

December 2025, location to be confirmed. A Training-of-Trainers workshop on the latest amendments to the IFRS for

SMEs, jointly organized under the REPARIS for SMEs and EAASURE regional programs. Participation is by invitation

only.

The European Sustainability Reporting Standards translated into Albanian.

REPARIS for SMEs Sponsors

EAASURE Sponsors



Let us know what you think

We hope you find this issue of the newsletter interesting and useful. Please let us (cfrr@worldbank.org) know if you have

any comments or suggestions for topics that could be featured in future editions. Please visit the REPARIS for SMEs

webpage and EAASURE webpage for more information, publications, presentations, learning materials, and videos from

past events organized under the programs.


