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Career opportunities
The programme provides you with advanced skills in international accounting principles and 
sustainability reporting – competencies that are highly sought after in the job market and that 
open up a wide range of career opportunities. Upon graduation, you will be a valuable asset to 
organisations in both the public and private sectors worldwide, well-prepared for roles such as:

• Sustainability Consultant

• Audit Specialist

• Accounting Consultant

• CFO (Chief Financial Officer)

If you wish to explore the field of accounting and auditing further, the programme provides a 
strong foundation for academic research. You will be well-prepared to pursue a research career 
and contribute to the advancement of knowledge in international accounting, auditing, and 
sustainability practices.

Master of Science in Accounting and Auditing for 
Sustainable Business Management – 60 credits



Accounting and Auditing’s role in driving 
sustainable transformation
1. Ensuring transparency and accountability in sustainability efforts

• Accounting and auditing professionals play a critical role in establishing credible frameworks for measuring and 
reporting environmental, social, and governance (ESG) metrics. 

• By ensuring accuracy and compliance, they build trust with stakeholders and demonstrate a company’s commitment
to sustainable practices.

2. Guiding decision-making with sustainable financial insights

• Accountants provide data-driven insights on the financial implications of sustainability initiatives, enabling
organizations.

• Help companies make informed decisions about resource allocation, carbon reduction strategies, and long-term 
investments in green technologies.

3. Driving compliance with evolving regulatory standards

• Auditing professionals ensure organizations meet sustainability-focused regulations and global reporting standards. 

• Help companiesstay ahead of evolving benchmarks, safeguarding reputations and enhancing market positioning.



Strategy and Management Control 7,5 cp

International Accounting 7,5 cp

International Auditing 7,5 cp

Sustainbility Accounting and Reporting 7,5 cp

Advanced Research Methods in Business Administration 7,5 cp 

Master Thesis Project 15 cp 
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Work Integrated Learning 1,5 cp

Governance and Value Creation for Sustainability 7,5 cp 

Accounting Master Program Structure

Work Integrated Learning 1,5 cp

Work Integrated Learning 1,5 cp

Work Integrated Learning 1,5 cp
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1. Public Sector Accounting: A theoretical 
introduction

2. IPSASB: Mission, Governance and Due Process

3. IPSAS: Overview, Disclosure and Measurement

4. And overview of the IPSAS literature

5. IPSAS approach to consolidation

6. Whole of Government Accounting  

7. Ten years of consolidated accounts in the UK

8. The first EU experience (Estonia)

9. National reactions to IPSAS in European Union 
countries and emerging economies

Module 1 – Private Sector Accounting Module 2 – Public Sector Accounting

International Accounting – 6 credits

1. International financial reporting standards: A 
theoretical introduction

2. Global convergence and divergence of IFRS and 
case introduction

3. IFRS- Assets

4. IFRS-Leasing and financial instrument

5. IFRS -Revenue, taxation and employee benefits

6. IFRS Financial Statements presentation

7. Consolidation IFRS-Income statement

8. Consolidation IFRS-Balance sheet



IPSASB approach to consolidation: standards
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Consolidation approaches in OECD countries
8
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Government consolidation practices

Source: EPSAS WG 18/14 Luxembourg, 24 October 2018



UK Whole of Government Accounts
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Module 1: The European budgetary context | set-up and implementation (30 hours)

Module 2: Management control and reporting (51 hours)

Module 3: Public sector finances and accounting (39 hours)

Module 4: Presentation of the Master thesis project (30 hours)

Integrating aggregation and ultimate 
consolidation topics into professional training 
programs
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European 
Communities 
Controlling 

entity

Institutions and 
Agencies (art 185)

Financial regulation 
Article 121

Joint ventures

Joint control – IPSAS 37

Associates

Significant influence
 IPSAS 36

Exclusive control – IPSAS 
35

Controlled entities

The Global Consolidation of the EU
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The consolidation process
First phase

In the first phase in which the consolidated  financial statement (CFS)   was compiled (until 2004), the area of consolidation 
included only the EU institutions and the bodies set up by the EU and having legal personality, which actually receive grants 
charged to the budget EC followed the criterion of a single budget in order to define the area of consolidation: “The criterion 
used to define the scope of consolidation is basically that   of the single budget, that of the European Union. The current 
definition of the scope of consolidation does not comply with international standards” (EC, 2003)

Second Phase: The adoption of IPSAS to consolidation: 
Later on (2005), it was globally consolidated to include also Entities that are under exclusive control, significant influence 
and the joint control. The limits of the IPSAS approach to consolidation:
“The main limit is that the criteria for consolidation are more or less the same as in IFRS and they do not fit to the EU 
environment. Control criteria in our context are not always shares held or seats on boards, but are for example: discharge 
given by the European Parliament/Council, financing through the EU general budget and audit by the ECA”. 

The usefulness 
All consolidation procedures require a harmonization of the financial statements of each controlled entities or associates or joint ventures, 
that should be compiled using uniform accounting policies

“In view of the increasing numbers of EU entities and the ongoing externalization of the Commission's activities, aggregated information is 
considered as useful and interesting for the different stakeholders and users of the EU annual accounts (European Parliament, European 
Court of Auditors, EU member states, citizens, media, universities, etc.)” 



Thank you
giuseppe.grossi@hkr.se
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