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ACCA Qualification – the future
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ACCA’s Exemption policy highlights

▪ Globally consistent & transparent 

policy

▪ No exemptions from Strategic 
Professional level

▪ Comparable learning experience

▪ Comparable knowledge & skills

▪ Regulatory obligations
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Benefits of accrediting institutions for exemptions

For universities & colleges

▪ Programmes more attractive to potential 

students

▪ Increased prospects and employability for 

graduates

▪ Recognition from ACCA (exemption 

calculator, accredited programme logo & 

certificate)

For ACCA

▪ Sustainable pipeline of quality students

▪ Increases students’ chances of 

employment and conversion to 

membership

▪ Enhanced relationships with institutions
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Getting exemptions right – why it matters

Exam progression:

▪ Starting point matches knowledge & skills 

from previous study

▪ Minimises duplication of effort

▪ Maximises success in ACCA exams

▪ Need to be aware of the gap between 

academic and professional study

Regulatory impact:

▪ Compliance with IFAC International 

Education Standards

▪ Statutory recognition in UK & Ireland

▪ Educational recognition across other 

global markets

▪ Policies for awarding exemptions must be 

transparent and consistently applied
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Exemptions for accredited institutions

Diploma (Knowledge)
F1 Accountant in Business (AB)

F2 Management Accounting (MA) 

F3 Financial Accounting (FA)

Advanced Diploma (Skills)
F4 Corporate and Business Law (CL)

F5 Performance Management (PM)

F6 Taxation (TX)

F7 Financial Reporting (FR)

F8 Audit and Assurance (AA)

F9 Financial Management (FM)

Non-

accredited

P

P

P

P

Partial / fully 

accredited

P

P

P

P

P

P

P

P

P
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Exemptions for non-accredited institutions

Diploma (Knowledge)
F1 Accountant in Business (AB)

F2 Management Accounting (MA) 

F3 Financial Accounting (FA)

Advanced Diploma (Skills)
F4 Corporate and Business Law (CL)

F5 Performance Management (PM)

F6 Taxation (TX)

F7 Financial Reporting (FR)

F8 Audit and Assurance (AA)

F9 Financial Management (FM)

Non-

accredited

P

P

P

P

▪ Recognised to award 
qualifications nationally (by 
Ministry of Education or 
equivalent)

▪ Qualification type (i.e. 
Bachelor degree, diploma 
etc.)

▪ Qualification subject area (i.e. 
Accounting, Finance, 
Business, etc.)

▪ Over 10,500 colleges & 
universities recognised 
globally
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Exemptions for non-accredited institutions

Level Accounting Major
Accounting Joint 

/ Minor
Finance

General 

Business & 

Management

Law Non Relevant MBA

Level 3 F1 – F4 F1 – F3 F1 – F3 F1 F4 Registration F1 – F3

Level 2 F1 – F4 F1 – F3 F1 – F3 F1 F4 Registration n/a

Level 1 F1 – F3 F1 F1 F1 Registration Registration n/a

Entry Level Registration Registration Registration Registration Registration Registration Registration

▪ Level 3: Fully complete UK Bachelor degree

▪ Level 2: two years of UK Bachelor degree (DipHE)

▪ Level 1: one year of UK Bachelor degree (CertHE)

▪ Entry Level: UK university matriculation

Equivalence information from UK NARIC (https://www.naric.org.uk/)
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Exemptions for accredited institutions

Diploma (Knowledge)

F1 Accountant in Business (AB)

F2 Management Accounting (MA) 

F3 Financial Accounting (FA)

Advanced Diploma (Skills)

F4 Corporate and Business Law (CL)

F5 Performance Management (PM)

F6 Taxation (TX)

F7 Financial Reporting (FR)

F8 Audit and Assurance (AA)

F9 Financial Management (FM)

Partial / fully 

accredited

P

P

P

P

P

P

P

P

P

▪ Approx. 1,750 accredited programmes

▪ 800 colleges / universities in 73 countries
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Exemptions for accredited institutions

Exemption Level Can be assessed for

Level 3 Additional papers up to and including paper F9

Level 2 Additional papers up to and including paper F6

Level 1 Additional papers up to and including paper F3

Entry Level Not applicable (eligible for registration only)

ACCA’s Fundamentals Level exams are considered to be equivalent to an accounting degree in 

many global markets
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Accredited programmes - requirements

Syllabus

Do students have the same knowledge 
as an ACCA student?

▪ Minimum 80% comparable syllabus 

content per ACCA paper

▪ Syllabus content can be split across 

multiple courses

▪ Detailed syllabus information is needed to 

draw comparison

Assessment strategy

Has knowledge been tested in a 
similar way to an ACCA student?

▪ Assessment methods – minimum 50% 
written examination

▪ Exam duration – equal to relevant ACCA 
paper

▪ Comparable style and standard of exam 
questions 
(taxonomy, practice vs theory, syllabus coverage, 
exam structure, mark allocation)

▪ Exam requirements can also be split across 
multiple courses
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Supporting documentation – syllabus detail
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Supporting documentation – syllabus detail
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Supporting documentation – syllabus detail
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Supporting documentation – assessment strategy

ACCA question types:

▪ Objective test (multiple choice / task) 

▪ Constructed response (long)

Exams should not exceed the above 
limits (% can be calculated across 
multiple courses / exams)

ACCA paper OT / MCQ %

F1 – F4 70%

F5 60%

F6 60%

F7 60%

F8 30%

F9 60%
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Supporting documentation - examinations

Required

▪ A 50% contribution to students’ final grade

▪ Rubrics – breakdown of compulsory questions

▪ Mark allocation for each question

▪ Time the students are allowed for each 
examination

▪ Mix of theoretical & practical Multiple Choice 
Questions

▪ Mix of theoretical & practical long-style questions

▪ A comparable level of ‘background information’ 
within long-style questions

▪ Coverage of Core Syllabus areas

Not Acceptable

▪ Any of the ‘Required’ areas not being met

▪ Open book exams

▪ Except in certain circumstances

▪ Plagiarised examination papers

▪ Any content taken from ACCA past papers or 

materials.
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Accredited programmes – outcomes

Outcome letter:

▪ Overview of exemptions awarded

▪ Confirmation of accreditation period

▪ Guidance on exemptions not awarded will 
be provided in a separate Detailed Report 
document

▪ Accredited programme certificate & logo 
issued

Accreditation period:

▪ applies to a specific range of graduation years

▪ does not cover past graduation years

▪ normally awarded for a maximum of 5 

graduation years (may be shorter in some 

circumstances)

▪ full re-assessment after 5 years to ensure 

continued alignment with ACCA’s syllabus & 
assessment strategy

▪ may be subject to periodic analysis of student 
performance



© ACCA      PUBLIC
©ACCA

Partnership models for accredited institutions

Conditional exemptions

▪ Students sit first ACCA exams concurrently with 
university exams

▪ Additional criteria including support model must be 
in place

Embedded (bound) programmes

▪ University programme designed & taught to 
match full ACCA syllabus

▪ Frequently used as a ‘bolt-on’ to exemption 
accreditation – students receive some 
exemptions, and first ACCA exams are 
embedded

Parallel programmes

▪ University programme supplemented with 
ACCA tuition (may be supported by ALP)

▪ Can be used for full ACCA Qualification or in 
conjunction with exemptions (accredited or 
non-accredited award)
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Accredited, embedded or parallel?

ACCA syllabus match University (internal) assessment ACCA exam Model

80% minimum

University’s own syllabus, may be 

aligned to ACCA syllabus

Yes

University develops and delivers own 

assessments; may be aligned to ACCA 

requirements

No Exemption accreditation

100%

Delivered as part of degree 

programme

Yes

University develops & delivers assessments 

to meet own award requirements

Yes

May also contribute to 

university degree marks

Embedded (bound)

Can work in combination with non-accredited 

exemptions or exemption accreditation

(including conditional exemptions)

100%

Delivered separately from degree 

programme

No

mock exams may be delivered but no 

summative assessment

Yes

Does not contribute to 

university degree marks

Parallel

Can work in combination with non-accredited 

exemptions or exemption accreditation

(including conditional exemptions)
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For more information 

visit accaglobal.com


