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Ministry of Finance of the Republic of Kosova

In Republic of Kosovo, except other State Agencies and
Departments, within Ministry of Finance there are two
bodies responsible for ensuring sound PFM:

- Kosova State Treasury and
- Central Harmonization Unit



Kosova State Treasury (1/2)

Treasury Department was established just after the
war (2000) during UNMIK Administration with
direct support by US Treasury.

By the Law on Public Finance Management and
Responsibilities, Treasury has a substantial
autonomy within the Ministry of Finance

Kosova State Treasury has over 75 experienced
employees, well trained by different
partners/donors (IMF, USAID, World Bank etc.)
KFMIS/Core System has over 1,500 users (BO)



Treasury of State/Kosova Treasury (2/2)

Kosova State Treasury responsibilities are split into
four main so called functions:

- Cash and Debt Management

- Operations and System Management
- Accounting, Reporting and Monitoring
- IT and Administration Support

- Payroll Management (Over 88,000 public
servants) - extended role of Treasury



Public Sector in the Republic of Kosova
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Main Facts of Treasuries Journey in IPSAS,GFS...

- Since 2004 Treasury has adopted International
Public Sector Accounting Standards (IPSAS)

- Applies Cash basis accounting principles

- Operates through Treasury Single Account (1999)

- Applies unified Chart of Accounts on budget
planning, budged executing and reporting
- Chart of Accounts, Budget execution and

reporting are on the responsibility of Treasury

- Reporting on General Government according to

GFS (Government Finance Statistics Manuals)



https://en.wikipedia.org/wiki/International Public Sector Accounting Standards

Kosovo — Having adopted the cash-basis IPSAS
in 2004, the Republic of Kosova was among the
first countries in the world to issue financial
statements complying with the cash-basis IPSAS.
These financial statements are available in web
page MoF:

https://mf.rks-gov.net/Page.aspx?id=1,29



https://en.wikipedia.org/wiki/Kosovo
https://mf.rks-gov.net/Page.aspx?id=1,29
https://en.wikipedia.org/wiki/International_Public_Sector_Accounting_Standards

Treasury on 2007 has prepared and published its
Manual on Accounting and Reporting

Procedures/Instructions to be followed by Budgetary
Organizations (BO)

https://mf.rks-gov.net/



https://mf.rks-gov.net/

KFMIS/Kosovo Financial Management System includes authorized
users (approx. 1,700) of all BO’s to have access as authorized and
perform their role towards public budget spending, recording and
reporting.

Training and Certification Unit within Treasury operates under System
Management for all users. All users (existing or new) need to be
trained and certified in advance by Treasury, by getting respective
technical skills on the specific financial module(s).

Only one role can be exercised per user into KFIMS.



Kosova is in the process of harmonizing the GFSM 2014
(Government Finance Statistics Manuals) as the latest
version of IMF for General Government and Kosovo
Chart of Accounts.

Accounting and Reporting on the General Government
is responsibility of Treasury within MoF, which includes
also High frequency reports to IMF windows.

Kosova is very much thankful to all partners which had
directly supported with technical assistance on this
journey (US Treasury, IMF, USAID, Word Bank).
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Fiscal Data Reporting: Kosovo (March 2018 vs. March 2018)

Status of Fiscal Data Reporting —

March 2015
IMF World Bank Eurostat
/ IMF
Register of High Annual GFS Quarterly Excessive National
Government  Frequency Data Public Sector Deficit Accounts Data
Units Fiscal Data Government Debt Statistics Procedure
International  Finance Database (EDP)
Financial Statistics (QPsD)
Statistics Yearbook
Kosowo v " s i no data yet 2]

Status of Fiscal Data Reporting —
March 2018
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21

DESCRIPTION

GROSS SALARIES THROUGH PAYROLL
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PAGESA NETO-PUNE JASHT ORARIT
PAG.NETO-PUNE ME ORAR SHKURTU.
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Central Harmo

internal aud
- Until now, t

nization Unit (MoF)

Apart of other responsibilities, by Law is responsible for
Internal Control of Public Finances in the hierarchy of
accountability.
- Is responsible to train and certify all public sector

itors
nere are over 85% licensed public sector

internal aud

itors

- PFM Reform/ Internal Control of Public Finances

- SIGMA



Mid-term plans 1/2

Kosova is planning to start preparations for the reform on
public sector accounting by aiming to shift to the
international accrual-based accounting standards.

This process is aimed to start happening gradually in the
medium term perspective (3-5 years), by addressing the
following :

- Time needed and resources to be allocated,

- Legislation changes,

- Technical developments/configurations,

- Advanced technical asistence and expertize,

- Trainings and capacity developments, etc.



Mid-term plans 2/1

Technical assistance and support is needed, while
WB/Pulsar is playing an important role in experience
sharing and best practices of other countries.

Restructure current Training Bodies with intention to
establish a Training and Certification Center for Public
Accounting and  Auditors, in partnership  with
Education/Academy and Professional Association is possible
for added value/extra value proposition.

Certification to be required only for key financial roles, and
to maintain the license update on periodical basis.



Thank You for Your attention

Ministry of Finance Team:

Ahmet Ismaili
General Director of Treasury

Mr. Kosum Aliu
Drrector of Central Harmonizaion Unait

Mr. Nysret Koca
Deputy Director of Treasury
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