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Comprehensive set of Standards, 
for use by listed companies 

Simplified Standard for use by 
smaller, non-listed companies 
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To develop IFRS Standards that bring 
transparency, accountability and efficiency 
to financial markets around the world.  
 
Our work serves the public interest by 
fostering trust, growth and long-term financial 
stability in the global economy. ” 

“ 



Progress towards global standards 5 

Red = countries that require the use of IFRS for all or most publicly listed 
companies, based on survey of 143 countries, representing 97% of worldwide GDP 
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Armenia Denmark Italy Niger Swaziland 
Australia Dominica Jamaica Nigeria Sweden 
Austria Dominican Republic Japan Norway Switzerland 
Azerbaijan Ecuador Jordan Oman Syria 
Bahamas Egypt Kenya Pakistan Taiwan 
Bahrain El Salvador Korea (South) Palestine Tanzania 
Bangladesh Estonia Kosovo Panama Thailand 
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7 India 
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8 China 
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1.  Improved capital allocation 

2.  Reduced cost of capital 

3.  Increased efficiency 

Benefits to economic development 
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•  Effective 2019 

•  US$3.3 trillion of leases 
worldwide 

•  Estimated 85% not 
reported on balance sheet 

IFRS 16 Lease Accounting 
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IFRS 16 Lease Accounting 
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•  Effective 2018 

•  More logical classification 
and measurement 

•  Fixed ‘own credit’ issue 

•  Expected loss model 

•  Improved hedge accounting 

IFRS 9 Financial Instruments 
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•  Near term: 
–  Complete reforms to insurance accounting 

•  Longer term: 
–  Agenda consultation + Review of Structure and Effectiveness 

–  Further strengthen relevance of IFRS Standards 

–  Improved communication value of financial reporting 

–  Broader issues? 

Future developments 
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Thank you  15 
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