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SADRZAJ

Poziv racunovodstvenoj i revizorskoj profesiji na djelovanje

Uloga racunovoda kao ,,omogucivaca” odrzive tranzicije

1. Odrzivost pocinje unutar kompanija: ,integrirani nacini razmisljanja”
2. lzgradnja globalnog sustava izvjeStavanja: pristup temeljen na gradivnim blokovima

3. Povjerenje i pouzdanost objava: izrazavanje/pribavljanje uvjerenja visoke kvalitete

Postizanje neto nulte stope emisija

Ubrzavanje odrzivosti
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IFAC-OV POZIV NA DJELOVANJE

TIME FOR ACTION ON SUSTAINABILITY: NEXT STEPS FOR THE ACCOUNTANCY PROFESSION  IFAC &,

With the establishment of the International Sustainability Standards Board (ISSB), the way forward is clear: The accountancy

profession must lead on climate reporting and other material environmental, social and governance disclosures and their assurance
—contributing to strong and sustainable financial markets and economies and enabling the UN's Sustainable Development Goals.

Be proactive on climate reporting—complying with existing

Advocate for smart sustainability-related policymaking &
standard-setter requirements and best practices.

regulation—starting with support for the new ISSB and

AGTIU N s requiring assurance of sustainability disclosures.

. . .
1 Pot re b n a n a m e VI S O ka kva I Iteta Adopt an integrated mindset—breaking down information Demonstrate sustainability-related skills and competencies—
L] silos within companies and promoting an interconnected ensuring professional accountants continue to expand the
approach to what companies report and have assured. value-added services they are able to offer in the future.
inforn |acija o odrzivosti

ACCELERATE SUSTAINABILITY E OBJECTIVE AVOID REGULATORY FRAGMENTATION
To address the climate crisis To promote consistency and comparability for investors
o o e T q r— R al and capital markets
o promote sustainable organizations that create long-
2 . M O ra I I I O Za gova rat I SVOJ u p rofes IJ u term value for investors, stakeholders, and society ENABLE HIGH-QUALITY To reduce cost, complexity, and confusion for reporting
& DECISION-USEFUL entities
INFORMATION

To enable reporting entities and investors to measure and
assess progress towards sustainability objectives

® The path to globally comparable, decision-useful, and assurable * Now is the time to engage with local policymakers and
sustainability disclosure starts with a comprehensive baseline of regulators about how to build on the success of IFRS Accounting
standards set by the ISSB. This is Block 1 of the Building Block Standards adoption and to develop a similar pathway for IFRS
Approach: investor-focused information. Sustainal Disclosure Standards.

SHnRoTt andpromoicthe The accountancy profession should encourage and contribute * Policymakers must collaborate and align jurisdiction-specific
PP P to the completion of the ISSB’s climate standard in 2022, with requirements with global requirements developed by the ISSB.

ISSB—the accountancy potential endorsement by I0SCO. This is step one in the ISSB's _ ?\ P
3 ?
WL,
-

-
professionis an essential mission to develop standards addressing a broad range of { 1
» 4

stakeholder environmental, social and governance factors.
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1. ODRZIVOST | STVARANIJE VRIJEDNOSTI

Sve pocinje unutar kompanija

CHAMPIONING AN INTEGRATED MINDSET TO DRIVE SUSTAINABLE VALUE CREATION  IFAC £,

An integrated mindset is essential to an organization’s ability to advance At its core, an integrated mindset is about improving the quality
Whatis an integrated sustainable value creation. As the world in which businesses operate has radically of sustainability information and processes and connecting
. 0.0 changed, sustainability and financial risks are converging. Achieving sustainable these to financial reporting and the value of the business.
mlndset and Why value creation requires organizations to think, measure, manage and report in a This leads to better decision making and communication with
needed? more integrated manner, and incorporate sustainability matters in governance, stakeholders, and consequently to reduced risk and cost of

Zagovaranje integriranog nacina razmisljanja

« Sto je integrirani nadin razmisljanja; zasto je
potreban?
— Donosenje boljih odluka
— Bolje izvjeStavanje
* Razbijanje informacijskih silosa
— Angaziranje glavnog financijskog direktora i
financijskog tima
» Jacanje povjerenja u informacije
Predsjednici Odbora za racunovodstvene
standarde (IASB) i Odbora za medunarodne
standarde odrzivosti (ISSB) artikuliraju buduci

pravac razvoja integriranog okvira izvjestavanja i
integriranih principa razmisljanja
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strategy, risk management, metrics and targets, and corporate reporting.

BETTER DECISION MAKING =
TO ENABLE BOARD AND MANAGEMENT —> ©o0o
ACCOUNTABILITY ]

capital, as well as growth opportunities.

BETTER REPORTING "
TO ENABLE TRANSPARENCY AND _—>

DECISION-USEFUL DISCLOSURE

Management and boards are enabled to make informed decisions and provide effective oversight
of sustainable value creation by taking into account all relevant information. This involves ensuring
all material sustainability impacts and dependencies, related risks and opportunities, and their
financial implications, are identified, measured, tracked and considered in decision-making.

Sustainability information relevant to strategy and business model is used to identify.
company priorities that best lead to the creation and protection of value for the

Investors, capital markets, regulators and others demand improvements in corporate reporting
to enhance transparency and to ensure capital is allocated toward sustainable value creation

Sustainability disclosure is evolving quickly to meet investor and other stakeholder needs.

IFRS Sustainability Disclosure Standards will create a comprehensive global baseline
and connect sustainability risks and opportunities to economic decision making and

IFAC calls on the value of the business (i.e., enterprise value creation)

organization, as well as the environment and society. businesses to Jurisdiction-specific initiatives can complement global requirements, particularly in

p

priorities into planning, capital allocation decisions, performance dashboards and
reporting across the organization.

and corporate

and enable i
m s 5 - relation to multi-stakeholder, impact-focused reporting.
Resource allocation and performance is aligned by incorporating sustainability it 2 )

mindset to enhance Decision-useful disclosure will only follow if financial and sustainability information
decision making and their supporting business processes and systems are integrated, and the quality

of sustainability information, as well as its connectivity to financial position and
performance, is improved. Connecting sustainability information also provides greater

HOW IS AN INTEGRATED MINDSET ACHIEVED? | e e e et

Breaking down siloes: The Role of the CFO & Finance Team

Boards and CEOs are turning to CFOs o enhance the connectivity and maturity of information by:

* Consolidating and prioritizing relevant issues and information from various corporate
functions and external sources about sustainability impacts and significant opportunities
and risks, and subsequently ensuring integration of this information into planning,
financial analysis, and scorecards.

Connecting information and reporting processes— i.e., governance, risk, ESG,
financial —into a more integrated corporate reporting process that provides a
comprehensive picture of performance and value creation to the organization, its
investors, and other stakeholders.

Objectively analyzing and reconciling trade-offs— i.e., between stakeholder
interests within and outside the organization, and potential initiatives and their
relative contribution to value creation.

Leveraging the professional accountant’s expertise in reporting processes, systems
and controls; regulatory compliance and adherence to standards;

and building confidence through internal and external assurance.

deci

Copyright © 2022 by the International Federation of Accountants (IFAC). All rights reserved.

The professional
accountant’s
skillset, ethics and
business acumen
are critical to
high-quality and

Building Trust in Information

Confidence in sustainability data and information can be achieved by:
Boards and audit committees fulfilling their oversight responsibilities for instilling
a culture of integrity and ethics, and comprehensive, interconnected corporate
reporting and related risk management, and assurance.
Applying financial reporting principles and controls to material sustainability
disclosure so that sustainability information is reliable, relevant, decision-useful
and timely it can be disclosed at the same time as the financial statements).
Establishing an organization-wide data and decision-making architecture that
provides consistency to relevant metrics and KPls—thereby enabling reliability and
comparability across regions, business units, and subsidiaries.
Leveraging technology— i.e., automation of data extraction, digital workflows
with embedded controls, and use of analytics.

n-useful
sustainability Explore case studies highlighting the role of CFOs
information and their teams in sustainabilit;




2. IZGRADNJA GLOBALNOG SUSTAVA IZVJESTAVANIJA

Najnovije vijesti u oblasti propisivanja standarda

ISSB / Zaklada za IFRS Put ka globalnoj osnovi

« Nacrti standarda za javnu raspravu o * ,Potrebne institucionalne i tehnicke podloge” bit
objavama povezanima s klimatskim rizicima i ce dovrsene do kraja godine.
opcim zahtjevima * G7 podupire globalnu osnovu

* Ugovor o suradnji s Globalnom inicijativom za * Podrska Medunarodne organizacije komisija za
izvjeStavanje (GRI) vrijednosne papire (IOSCO) posluzit ¢e kao osnova

« Radne grupe za usvajanje ili informiranje o standardima ISSB-a.
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2. IZGRADNJA GLOBALNOG SUSTAVA IZVJESTAVANJA

Najnovije vijesti u oblasti propisivanja standarda

Objave Komisije za vrijednosne papire i
burzu SAD-a (U.S. SEC) povezane s
klimatskim rizicima za investitore

e Zainteresirane strane su suglasne o uskladenosti
zahtjeva SEC-a i ISSB-a u klju¢nim podrucjima

Europski standardi izvjeStavanja o
odrzivosti (ESRS) Europske savjetodavne
grupe za financijsko izvjestavanje (EFRAG)
e Zainteresirane strane zabrinute oko

detaljiziranosti i kompleksnosti, uskladenosti s
ISSB-om, previse toga prebrzo

Internationa
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IFAC podupire klju¢ne globalne teme

* Uskladenost izmedu ISSB-a i izvjestaja jurisdikcija
* Dvije perspektive o znacajnosti

* Oslanjanje na postojece okvire / standarde

* Obavezno izvjesStavanje i izrazavanje uvjerenja

* Globalni standardi izrazavanja uvjerenja IAASB-a

e Povezivanje ESG informacija i financijskih informacija

PRI & wbcesd

Leading Financial Market Participants Call for Stronger Alignment of Regulatory and
Standard Setting Efforts around Sustainability Disclosure




2. IZGRADNJA GLOBALNOG SUSTAVA IZVJESTAVANIJA

Pojednostavljenje kompleksnosti

1. perspektiva:

Suradnja s lokalnim tijelima - Dosljedna, usporediva, |  QSlYe 2vana prera unutra —Znacajni utjecajna vrijednost

uvjerljiva globalna osnova za trzista kapitala koja se moze 2. perspektiva:

nadopuniti zahtjevima specificnim za jurisdikciju ((j)bjgve iznutra prema van — Utjecaji viSe zainteresiranih strana /
rustva

[ - em- BUILDING BLOCK APPROACH -----

BLOCK 1 PATHWAYS TO IMPLEMENTATION

Serlioaton o z 5 Use process for adopting IFRS
Jurisdiction-specific Implementation Mechanism Standards OR something different?

Use existing mechanism
"”’r"’“‘:‘:m 10 adopt both LASB and
e ISS8 standards

Endorsement of the ISSB or & standard-by-standard

Disclosures, indicators and contextual
information addressing sustainable
development, impacts, or public
policy objectives
MULTI-STAKEHOLDER » Global Standards or Guidance
FOCUSED » Jurisdiction-Specific Requirements

FOR EXAMPLE
SUSTAINABILITY

t by th which falls under the same oc . s
s s REPORTING
part of the local legal framework that governs
P .
INTEROPERABILITY

Will the reporting requirement H Will corporate reporting be I Wil the standards lead corporate reporting

t0 relevant matiers beng
reported in a far and Incorporation of the IS38' standards into local

balanced manner? corporate reporting requirements

enhanced by new or additional
dschosures that are comsstent,
comparable, and enforceable?

promote fair and efficent
markets?

Memaoranda of Understanding between the 1S58
and local standard-setting bodies/regulators to set

CRITERIAFOR STATEMENT OF INTENT. The jursdiction has publicly stated its intent to move standards identical to those of the 1558

SUCCESS toward 1558 reporting req

Reference as best practices with guidance to
follow 1558 standards (applies where sustainability
discloture requirements are not prescriptive)

Finandally material disclosure topics &
performance metrics addressing sustainability

impacts relevant to enterprise value

AUTHORITY & OVERSIGHT: (
INVESTOR FOCUSED « IFRS Sustainability Standards
SUSTAINABILITY plirsrrios
INFORMATION MATERIAL

EITHER PATH SHOULD SUCCESSFULLY TRANSITION TO ENTERPRISE VALUE

GLOBAL STANDARDS INTO LOCAL STANDARDS
ASSURANCE: Assurance reports state whethes information wars prepared
e | 0 en G am M EE M R MR N N N G SN SN SN N N SR NN R I R OGN G BN S NN NN R R EE EE Em e
- = -

Achieving equivalency over time through
'S(W( ?’ oty e convergence with pre-existing, local sustainability
. plntas el sy e disclosure requirements

PROCESS FOR APPLICATION: Effective, traniparent due process has been
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3. IZVJESTAJ O STANJU STVARI: NAJINOVIJE INFORMACIJE

|zvjeStavanje i izrazavanje/pribavljanje uvjerenja o ESG

informacijama

THE STATE OF PLAY IN REPORTING
AND ASSURANCE OF SUSTAINABILITY
INFORMATION: UPDATE 2019-2020
DATA & ANALYSIS

International '
IFAC rezien ‘é\ AICPA & CIMA

JULY 2022
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I FA‘ Federation
of Accountants
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Na temelju izvjestaja iz 2020.
* Novi podaci o trzistu koje se brzo razvija
* Podupire razvoj politika na temelju dokaza

* Ponovno istice 0
izrazavanju/pribavljanju uvjerenja visoke
kvalitete (prosinac/decembar 2021.)

* Uslijedit ¢e podaci na temelju izvjestajnog
ciklusa iz 2021.


https://www.ifac.org/knowledge-gateway/contributing-global-economy/publications/ifacs-vision-high-quality-assurance-sustainability-information

MAPIRANJE PRAKSI GLOBALNOG IZVJESTAVANJA | IZRAZAVANJA/PRIBAVLIANJA

UVJERENJA

Ova je studija bila osmisljena za stjecanje najnovijih
saznanja (na temelju izvjestaja iz 2020.) o praksi na trziStu
u pogledu pribavljanja uvjerenja o informacijama o ESG
metrici (zaStita okolisa, drustvo i upravljanje) ili odrZivosti
iz cijelog svijeta. Pregledano je 1400 kompanija u dvadeset
i dvije jurisdikcije. (Vidi poglavlje koje se odnosi na
metodologiju). Smatralo se da je kompanija podnijela
izvjeStaj o ESG informacijama ili pribavila uvjerenje, bez
obzira na to koliko je informacija bilo pruzeno ili
provjereno pribavljenim uvjerenjem (tj. u obzir se uzimala
jedna (broj¢ana) informacija u vezi s emisijom staklenickih
plinova.)

KEY FINDINGS: 2020 vs. 2019 KLJUCNI NALAZI: 2020. vs. 2019.

2020 2019

kompanija u izvjestaj uvrstilo odredene ESG
informacije

2020 2019

pribavljenih uvjerenja odredene razine

2020 2019

angaZmana s izrazavanjem uvjerenja obavila
revizorska drustva

2020 2019

uvjerenja ogranicene naravi

2020 2019

revizorskih drustava primijenilo standard ISAE
3000 (izmijenjen)

Za drugu godinu, nasa analiza pokazuje da
premda je ucestalost izvjeStavanja o ESG
informacijama visoka, to nije slucaj s
izrazavanjem/pribavljanjem uvjerenja, te
postoje znacajne razlike u praksi ovisno o
jurisdikciji.




KRATAK PRIKAZ PROMJENA: IZRAZAVANJE/PRIBAVLIANJE UVJERENJA

PRIBAVLJENO UVJERENJE O ESG INFORMACIJAMA.
Postotak kompanija koje su pribavile uvjerenje za odredene o o
izvjestaje o ESG informacijama iz 2020. povecao se od: (0] to (0]

Dvoznamenkast porast zabiljeZzen u Australiji, Brazilu,

Kanadi, Italiji, Rusiji, Turskoj i Ujedinjenoj Kraljevini. in 2019 in 2020

TKO 1IZRAZAVA UVJERENJE. o angazmana (tj. 505 od 833 izvjestaja) obavila revizorska
Od 833 zasebnih izvjestaja s 61 /o drustva ili povezana drustva — nominalna promjena sa 63
izrazavanjem uvjerenja za 741 % u 2019.

kompaniju: .. . o . . ) . o ) )
pani] Vedinu angazmana s izrazavanjem uvjerenja u Hong Kongu (posebnoj administrativnoj

regiji NRK-a), Kini, Indiji, Indoneziji, Juznoj Koreji, Ujedinjenoj Kraljevini i SAD-u nisu

v

Standardi izrazavanja uvjerenja. ISAE 3000
(izmijenjen) i dalje je najc¢esce koristeni standard u 680/ to 72 O/
angazmanima s izrazavanjem uvjerenja o ESG o o

informacijama —porast sa:

in2019 in2020

(izmijenjen), dok su drugi pruzatelji
isti 000

Razina uvjerenja. 97 % angazmana koje su obavila revizorska drustva dovelo je do izvjestaja s izrazavanjem
ograni¢enog uvjerenja. S druge strane, 59 % angaZmana koje su obavili drugi pruZatelji usluga dovelo je do ograni¢enog
uvjerenja, ali takoder je bilo umjerenih uvjerenja (23 %) i razumnih uvjerenja (18 %).
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IFAC-OVA VIZIJA ZA IZRAZAVANJE UVIJERENJA O ODRZIVOSTI VISOKE KVALITETE

Najbolja praksa koja je u nastanku

Regulatorni okviri — dostavljanje korisnih informacija za
donosenje odluka (pri izrazavanju uvjerenja)

Uskladivanje — izmedu informacija o odrzivosti i
financijskih informacija

Medusobno povezan pristup — izmedu financijske revizije
i angazmana s izrazavanjem uvjerenja o informacijama o
odrzivosti

Temelj za globalne standarde visoke kvalitete

Harmonizacija globalnog sustava izvjeStavanja — pruza
najbolju osnovu za izrazavanje uvjerenja visoke kvalitete

Standardi IAASB-a — poticu daljnji razvoj i dosljednost u
angazmanima s izrazavanjem uvjerenja

Regulativa i nadzor primjene — omogucuju univerzalnu
primjenu globalnih standarda

I FA‘ Fede at o
of Accountants

IFAG'S VISION FOR HIGH-QUALITY ASSURANCE OF SUSTAINABILITY INFORMATION  IFAC &

Sustainabdity-related disclosure is finally taking its rightful place within the corporate reporting
ecosystem, trmuqh qlob.i jurisdiction-specific initiatives. Climate, human capital, and other

ESG matters a sion anitical. The way forward & dear—with the establishment of the
International s Board and support from public authorities ke I0SCO—for a
system that delivers consis stent, comparable, and refiable information

In order to be trusted, sustainability disclosure must
be subject to high-guality, independent, external
assurance, Best practices are emerging—founded
on high-quality standards.

HIGH-QUALITY GLOBAL STANDARDS

A harmonized, global reporting system based on the Building Blocks Approach
provides the ideal basis for robust, high-guality assurance. Sustanabilty standards
should be developed wath assurance in mind and assurance processes need to align
with reporting frameworks.

EMERGING BEST PRACTICES

Requlatory fragméntaton at the global kevel creatis unnecessary costs and risduces
comparability and conssstency. This applies to standards for reporting and assurance
of sustainability information

To meet stakeholder needs, ISAE 3000 [Revised) requires practitioner competence,
compliance with quality controlimanagement standands, and an ethical framework
This is the maost globally-accepted standand and the logical foundation for driving
evolution and consistency in sustainability assurance engagements.

Regulation and enforcement must deliver uniform applicatsan of standards across different
senvce providers of sustainabdity assurance engagements. To do othenwise introduces
doubt and confusion about the integrity and relability of reported inforrmation

Sustainability assurance depends on practitioners exercsing professional judgement
and skepticism and acting with independence—
all in accordance with an ethical framework such

ASSURANCE ENHANCES THE

C'.'HEDIBILIT\r OF REPORTING

Authorities and regulators should maximize tr rn!carl dence

SUPPORTING THE ECOSYSTEM in sustainabdity disc sirir 18 ]

f enterprise value andfor »og-t.n] impacts refevant 1o
e -ducrum and investorstakeholder confidence,

sustainability disclosure and assurance ther:c»r



POSTIZANJE NETO NULTE STOPE EMISIJA

GLOBALNI PREGLED KORPORATIVNIH OBJAVA O EMISIJSKIM CILJEVIMA | MJERAMA ZA
NJIHOVO POSTIZANJE

Na temelju izvjestaja iz 2020.

* Na osnovi izvjeStaja o stanju stvari

* Fokus na javno dostupne korporativne objave
* 600 kompanija iz G7 + 8 jurisdikcija

» Detalji koji se odnose na terminologiju, sadrzaj,
dosljednost/usporedivost, i troskove tranzicije

* Podupire raspravu o politikama na temelju dokaza /
regulativi i razvoju




UCESTALOST EMISIJSKIH CILJIEVA | PLANOVA

Oblast objavljivanja koja se sve vise 397 OF 600 COMPANIES REPORTED A TARGET 1, pes of targets

razvija Emissions targets |

* 66 % velikih pregledanih kompanija objavilo 07l Other reduction target
je brojcani cilj smanjenja emisija

* Istrazivanje o stanju stvari pokazuje da 92 % - mTE il
kompanija podnosi izvjestaje o emisijama 34% 66% '

GHG Neutral in Operations

staklenickih plinova (interim targets)

| GHG Neutral in Value Chain (no interim targets)
39 % kompanija ukljucilo je emisije SHENsIA R Velkaan
(opskrbnih lanaca) razine 3 u svoje ciljeve
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CILJEVI PO JURISDIKCIJAMA

Prakse objavljivanja potaknute trzistem u
G/ vs. izvan G/

* 43 % pregledanih kompanija objavilo je ugljicnu
neutralnost ili neto nultu stopu emisija (,,plavi”
,zeleni”)

* 59 % kompanija u G7
* Prosjek pada na 30 % kompanija izvan G7

 Politicki / drustveni mandati ili druge sile na trzistu
poti¢u dobrovoljne objave

International
I FA‘ Federation
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Germany u lapan Canada South South China's India
Korea Africa mainland

France Italy Australia Brazil Mexico Indonesia

a7 Non-G7

B \slue chain (with interim targets) Operation targets
B value chain target B Other reduction targets

B Operations (with interim targets) B No emissions target




TROSKOVI TRANZICIJE

24 % kompanija objavljuje troskove

* Samo 14 kompanija navodi troskove prethodnog i
bududeg razdoblja

e 70 % troskova prethodnog razdoblja odnosilo se na
projekte ucinkovitosti i projekte proizvodnje
energije iz obnovljivih izvora

* U okviru troSkova buduceg razdoblja, najcesce se
spominjalo odrzivo financiranje, a zatim
nespecificirane investicije

Internationa
I FA‘ Federation
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ZAKLJUCNE NAPOMENE

|zbjegavajte regulatornu rascjepkanost
* Smanjite troskove, kompleksnost i nejasnoce
e Stvorite jednake uvjete za sve

 Maksimalno povecajte pristup globalnom
kapitalu

Ubrzajte odrzivost

* Visoka kvaliteta izvjeStaja koji se bave
klimatskom krizom

* Mjerenje i procjena napretka u pogledu
odrzivosti

e Organizacije koje stvaraju dugorocnu vrijednost
za investitore i drustvo

International
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ODRZIVOST:

Uloga racunovodstvene i
revizorske profesije

IFAC-ov

HVALA VAM GLOBALNI

DIJALOG O
ODRZIVOSTI
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